




Shareholders of record, that directly or indirectly owns, controls, or holds with power to vote
5 percent or more of any class of voting securities of the bank holding company.

No. of shares
of Registrant Approximate
Beneficially % of Class
Owned (1)

The State Bank and Trust Comany, Trustee
SB Financial Group Employee Stock Ownership Plan (ESOP)
and sole dispostive power of SB Financial Group
Inc. dated June 3, 1985. Defiance, OH, USA USA 370,876 common 5.31%

FJ Capital Management, LLC, McLean, VA, USA USA 373,521 common 5.33%

Manulife Investment Management, LLC, Toronto, ON, CAN CAN 488,115 common 6.97%

AllianceBernstein L.P., New York, NY, USA USA 512,693 common 7.32%

Cutler Capital Management, LLC, Worcester, MA, USA USA 397,239 common 5.67%

(1)  Based on 7,003,063 shares outstanding at February 24, 2023.
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Shareholders of record, not listed in section 3(1), that owned or controlled 5 percent or more of
any class of voting securities in the bank holding company during the fiscal year for which the
report is being filed.

None
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(1)                                  
Name & Address             
(City, State)

(2)              
Principal 
Occupation if other 
than with Bank 
Holding Company

(3)(a)                                
Title & Position with       
Bank Holding Company

(3)(b)                              Title & 
Position with Subsidiaries (include 
names of subsidiaries)

(3)(c)                                     Title & 
Position with Other Businesses 
(include names of other 
businesses)

(4)(a)       
Percentage of 
Voting Shares in 
Bank Holding 
Company

(4)(b)               
Percentage of Voting 
Shares in Subsidiaries 
(include names of 
subsidiaries)

(4)(c)                                                  List names of 
other companies (includes partnerships) if 25% or 
more of voting securities are held (List names of 
companies and percentage of voting securities 
held)

Mark A. Klein N/A Executive Officer by Director, Chairman, President None 1.55% None M&M Rentals (50%)
Defiance, Ohio, USA Definition and CEO, SBFG and The State MK Investments of Ohio, LLC (25%)

Bank and Trust Company

Richard L. Hardgrove Retired Lead Independent Director Director, SBFG and The State None 0.27% None None
Columbus, Ohio, USA Bank and Trust Company

Gaylyn J. Finn Retired Director Director, SBFG and The State Trustee, Wood County Hospital 0.28% None None
Bowling Green, Ohio, USA Bank and Trust Company

Rita A. Kissner Retired Director Director, SBFG and The State None 0.28% None None
Defiance, Ohio, USA Bank and Trust Company

Timothy J. Stolly Past President, Director Director, SBFG and The State Past President, Stolly Insurance 0.22% None SOD, LLC Partnership (33%)
Lima, Ohio, USA Insurance Agency Bank and Trust Company Agency, Inc.; President, Lima

Interfaith Senior Housing

George W. Carter President CEO, Director Director, SBFG and The State President, Chief Executive Officer, 0.21% None None
Paulding, Ohio, USA Electric Co-Op Bank and Trust Company Paulding Putnam Electric

Cooperative; Director, Buckeye
Power Inc.; Director, United Utility
Supply

William G. Martin President, Director Director, SBFG and The State President, Spangler Candy 0.20% None None
Bryan, Ohio, USA Manufacturing Bank and Trust Company Company
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Tom R. Helberg Legal Counsel & Director Director, SBFG and The State Of Counsel, Liebenthal Levine Ltd 0.16% None Fairfield Commons Enterprises, LLC No.2 (50%)
Scottsdale, Arizona, USA Principal, Law Firm Bank and Trust Company BMT Productions, LLC (100%)

Helberg Company, LLC (100%)
Bellevue Investors Co, LLC No.3 (50%)
Cheese E Properties, LLC (100%)

Timothy L. Claxton Partner, Law Firm Director Director, SBFG and The State Partner, Burt Blee; Secretary and 0.04% None BST Capital (50%)
Fort Wayne, Indiana, USA Bank and Trust Company Director, Stavreti Scholarship, Inc.

Anthony V. Cosentino N/A Executive Officer by EVP, CFO, SBFG and The State None 0.75% None None
Defiance, Ohio, USA Definition Bank and Trust Company

David A. Homoelle N/A Executive Officer by Regional President, Residential None 0.14% None None
Columbus, Ohio, USA Definition Real Estate Executive, The State 

Bank and Trust Company

Keeta J. Diller N/A Executive Officer by EVP, Chief Risk Officer, The None 0.41% None None
Defiance, Ohio, USA Definition State Bank and Trust Company;

Corporate Secretary, SBFG

Ernesto Gaytan N/A Executive Officer by EVP, Chief Technology Innovation None 0.20% None None
Canton, Michigan, USA Definition Officer, The State Bank and Trust

Company

Steven A. Walz N/A Executive Officer by EVP, Chief Lending Officer, The None 0.14% None None
Defiance, Ohio, USA Definition State Bank and Trust Company
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