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First State Bancorp, Inc.

Fiscal Year Ending December 31, 2022

Report Item 1:  Annual Reports to Shareholders

First State Bancorp, Inc. prepares an annual report for its shareholders and is not registered with the SEC. 
As specified by the Federal Reserve Bank of Cleveland, 1 copy is enclosed.

Report Item 2a:  Organizational Chart

Unchanged from prior year

Report Item 2b:  Domestic Branch Listing

An updated domestic branch listing for First State Bank was emailed to structure.clev@clev.frb.org on 3/29/23.

Report Item 3:  Securities holders

Current securities holders with ownership, control, or holdings of 5% or more with power to vote as of fiscal year ending 12/31/22.
(1)(a) (1)(b) (1)(c)
Name Country of Citizenship Number and Percentage of 
(City, State, Country) or Incorporation Each Class of Voting Securities

None N/A N/A

Securities holders not listed in 3(1)(a) through 3(1)(c) that had ownership, control or holdings of 5% or more with power to vote
during the fiscal year ending 12/31/22.
(2)(a) (2)(b) (2)(c)
Name Country of Citizenship Number and Percentage of 
(City, State, Country) or Incorporation Each Class of Voting Securities

None N/A N/A
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Report Item 4:  Insiders

(1) (2) (3)(a) (3)(b) (3)(c) (4)(a) (4)(b) (4c)
Names & Address Principal Occupation if Title & Position Title & Position Title & Position % of Voting Shares % of Voting Other companies that are pwmed 25% or
(City, State, Country) other than with BHC with BHC with Subs with Other Bus in BHC Shares in Subs more of voting securities

Chris Baxla Farm Equipment Chairman N/A President/CEO, 29,328 - 3.26% N/A Baxla Tractor Sales, Inc. - 54%;
Seaman, OH Dealership Owner Baxla Tractor Sales BTS, one - 54%
USA BTS, two - 54%

BTS, three - 54%
Baxla Farms - 100%

Michael Pell N/A President/ President/CEO N/A 9,422 - 1.05% N/A RAE Properties, LLC - 50%
West Union, OH CEO/Director (First State Bank)
USA

Matthew A. Greene Doctor of Chiropractic Director N/A Owner/Operator of 5,511 - 0.62% N/A Greene Chiropractic Center - 
Peebles, OH Greene Chiropractic 100%
USA

Alan W. Foster Attorney at Law Director N/A None 5,125 - 0.57% N/A N/A
Winchester, OH (Retired)
USA

Daniel R. Naylor Retired Director N/A None 28,346 - 3.15% N/A N/A
Winchester, OH
USA

Eric Toole School Treasurer Director N/A Treasurer, Georgetown 700 - 0.08% N/A N/A
Seaman, OH Exempted Village 
USA School District
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(4)(c)
(1) (2) (3)(a) (3)(b) (4)(a) (4)(b) Other companies that
Names & Address Principal Occupation if Title & Position Title & Position % of Voting Shares % of Voting are owned 25% or
(City, State, Country) other than with BHC with BHC with Subs in BHC Shares in Subs more of voting securities

Tony Applegate Hardware Store Director N/A Owner/Operator of 3,002 - 0.34% N/A Jo-Mar Properties, LLC - 50%
Georgetown, OH Owner Applegates Hardware Applegates Hardware, LLC - 50%
USA LT Associates, LLC - 50%

107 N. Main, LLC - 50%
61 Stephens Avenue LLC - 25%

David E. Richey N/A Director EVP/CFO N/A 2,589 - 0.29% N/A N/A
Winchester, OH (First State Bank)
USA

Roy L. Gustin II Farm Supply Owner Director N/A Owner 5,038 - 0.56% N/A Cherry Fork Farm Supply - 50%
West Union, OH Georgetown Farm Supply - 50%
USA Winchester Ag Service - 50%
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