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REPORT ITEM 1: Mercer County State Bancorp, Inc.’s annual report to shareholders is attached. 

 

REPORT ITEM 2 (a): Organization chart of holding company: 

 

 

 
  

 

 

 

REPORT ITEM 2 (b): Domestic Branch Listing: 

  

There are 12 Reportable Branch listings for Mercer County State Bank: 

 

 1.  Mercer County State Bank   2. Mercer County State Bank 

  Main Office     Sandy Lake Service Center 

  Opened – 6/20/1911    Opened – 12/5/1974 

  Mercer County     Mercer County 

  3279 South Main St.    3309 North Main St.   

  Sandy Lake, PA  16145 - USA   Sandy Lake, PA  16145 – USA 

  Full Service Branch    Full Service Branch 

 

 3. Mercer County State Bank   4. Mercer County State Bank 

  Stoneboro Office     Fredonia Office 

  Opened  - 2/8/1903      Opened -  9/2/1961 

  Mercer County     Mercer County  

  62 Lake St.     71 Main St. 

  Stoneboro, PA  16153 – USA    Fredonia, PA  16124 – USA 

  Limited Service Branch    Full Service Branch 

 

 5. Mercer County State Bank   6. Mercer County State Bank 

  Jackson Township Office    Grove City Office 

  Opened  - 12/22/1997    Opened –  10/01/2007 

  Mercer County     Mercer County 

  811 Franklin Road     712 West Main St. 

  Mercer, PA  16137 – USA    Grove City, PA  16127 – USA 

  Full Service Branch    Full Service Branch 

 

 

 

MERCER COUNTY 

 STATE BANK 

SANDY LAKE, PA 16145 
Incorporated: Sandy Lake, PA 16145 

LEI – 549300BR55JZCJBERC86 

 

100% ownership 

MERCER COUNTY STATE 

BANCORP, INC. 

SANDY LAKE, PA 16145 
Incorporated: Sandy Lake, PA 16145 

LEI – 549300UJ10PYJY7N1I77 

MCSB Insurance 

Services, LLC. 

Sandy Lake, PA 16145 
Incorporated: Sandy Lake, PA 

16145 

*100% managing 

member -  Mercer County 

State Bank 

LEI – n/a 

100 % stock ownership 



 7. Mercer County State Bank   8.  Mercer County State Bank 

  Cochranton Office     Meadville Office   

  Opened – 1/29/1997    Opened – 4/10/2000 

  Crawford County     Crawford County 

  110 N. Franklin St.     16411 Conneaut Lake Rd.   

  Cochranton, PA  16314 - USA   Meadville, PA  16335 – USA 

  Full Service Branch    Full Service Branch 

 

 9. Mercer County State Bank   10. Mercer County State Bank 

  Cambridge Springs Office    Clintonville Office 

  Opened –  6/13/1966    Opened – 10/15/1956 

  Crawford County     Venango County 

  144 Venango Ave.     101 Franklin St. 

  Cambridge Springs, PA  16403 – USA   Clintonville, PA  16372 – USA 

  Full Service Branch    Full Service Branch 

 

 

 

 11. Mercer County State Bank   12.  Mercer County State Bank  

  Hermitage Office     Harrisville Office 

  Opened –  9/11/17     Opened – 12/28/18 

  Mercer County     Butler County 

  1353 N. Hermitage Road    549 South Main Street 

  Hermitage, PA  16148 - USA    Harrisville, PA  16038 - USA  

  Full Service Branch    Full Service Branch 

 

 

 

 

 

 

 

 

 

 

 

REPORT ITEM 3 (1): Shareholders 5% or greater       Number of   Outstanding 

       Shares   Common Stock 

Name and Address      Beneficially  Beneficially 

Of Beneficial Owner      (a) (b)                   Owned [1] (c)  Owned 

 

 

1. Mary Ann Craig [2] 

Owned individually     86,610   8.20% 

 Valencia, Pennsylvania  

 United States citizen 

 

  2. Susan C.Cox  [2] 

                Owned individually                 71,070   6.73% 

 Mars, Pennsylvania  

 United States citizen 

 

           2a.           Susan C. Cox / Mary Ann Craig Family [3]                177,300                                  16.79% 

                           Pennsylvania 

                          All United States Citizens      

 

 

  3. Lois Down          59,000   5.59% 

 Drums, PA  

 United States citizen 

 

 

  4.          McQuiston  Family [4]                                  136,250                                   12.90% 

               Sandy Lake, PA 

               United States Citizens 



 

 

 

5.           Kaltenbaugh Family [5]                                107,202                               10.15%    

              Sandy Lake, PA  

              United States Citizens 

 

_____________________________________________________________________ 

 

[1] Includes shares held jointly with or individually by affiliates of the named individual. 

 

[2] Mary Ann Craig and Susan C. Cox are sisters. 

 

[3] In addition to shares held individually by Mary Ann Craig (86,610) and her sister Susan C. Cox (71,070), additional 

family members own 19,620. Steven Cox (son – 8,760), Dr. Michael Cox (son – 9,660), Carla Cox (daughter-in-law – 

900) and 3 minor grandchildren (100 each – total of 300).  Thereby a family held total of 177,300.    

 

[4] Includes shares held in trusts for Harold A. (Harold A. deceased 2019: 5,000) and Sally J. (19,900) McQuiston and 

a joint account (600), shares owned by Bruce L, (son – 4,000), Cathie J. (daughter – 52,550), Susan J. (daughter – 

52,550) and Ellen J Maloney (daughter – 1,650).  Harold A. & Sally J. McQuiston are parents of all aforementioned. 

No individual in this family owns shares totaling 5% individually.  Harold and Sally are the trustees of their individual 

trusts. 

 

[5] Includes all family members of Robert A.( deceased)  and Jean W. Kaltenbaugh.  Robert A. Kaltenbaugh 

Testamentary Trust (31,100), Jean W. Kaltenbaugh (30,563).  Individually owned shares of family members include: 

Charles & Joan Kaltenbaugh (brother & sister-in-law – 24,200), Ray & Susan Kaltenbaugh (son & wife – 5,639), Bob 

& Cathy Kaltenbaugh (son & wife – 1,750), Gary & Susan Auerbach (daughter & husband - 150), Mark & Nina 

Kaltenbaugh (grandson & wife – 200) and Judith Walker (sister-in-law – 13,600). No individual in this family owns 

shares totaling 5% individually.  Trustees of the Robert A. Kaltenbaugh Testamentary Trust are Robert W. 

Kaltenbaugh,  Ray J. Kaltenbaugh and Susan J. Auerbach. 

 

 

 

 

REPORT ITEM 3 (2): NONE 

 

 







REPORT ITEM 4: Insiders Mercer County

State Bancorp, Inc. % 
% % Ownership 

Principal Occupation & Mercer County State Mercer County Ownership Ownership In Other Co.'s

Name and Address Other Business Interests Bancorp, Inc. State Bank and # shares In subsidiaries Over 25%

(1) (2),(3c) (3a) (3b) (4a) (4b) (4c)

Susan Cyphert Partner Director Director 0.05% None 50% - Bedrock Apartments
Grove City, PA, USA McGill, Power, Bell & Assoc. 500

David M. Eakin Former EVP & CFO Director Director 0.19% None None
Conneaut Lake, PA, USA Mercer County State Bank 2,000

(Retired as of 1/1/2017)

Michelle Gerwick CFO Director Director 0.05% None None
Grove City, PA, USA George Junior Republic 540

Ray J. Kaltenbaugh Former President & CEO Director Director 0.53% None None
Sandy Lake, PA, USA Mercer County State Bank 5,639

(Retired  )

Stephen K. Miller SVP & CFO Secretary & SVP, Secretary, 0.02% None None
West Middlesex, PA, USA Mercer County State Bank Treasurer Treasurer & CFO 225

Scott Patton President and CEO Director & President & 0.14% None None
Sandy Lake, PA, USA Mercer County State Bank President CEO 1,475

Brian J. Raymond President/Owner Director Director 1.19% None 50% Sandy Lake Mills, Inc.
Sandy Lake, PA, USA Sandy Lake Mills, Inc. 12,550

John O. Smith President/Owner Director Director 0.05% None 100% Hazlett Tree Service Inc.
Townville, PA, USA Hazlett Tree Service Inc. 550 100% Hazlett Sales & Service Inc.

100% Hazlett/Smith Partnership

Kevin E. Watts Vice President Director Director 0.35% None None
Sandy Lake, PA, USA Laubscher Cheese Inc. 3,650

Susan C. Cox
Mars, PA Retired n/a n/a n/a None
U.S. citizen

[1] 16.79%
Mary Ann Craig 177,300
Valencia, PA  Retired n/a n/a n/a None
U.S. citizen

Cathie McQuiston
Arlington, VA  Attorney n/a n/a n/a None
U.S. citizen

[2] 12.90%
Susan McQuiston 136,250
Reisterstown, MD  Educator n/a n/a n/a None
U.S. citizen

MERCER COUNTY STATE BANCORP, INC.
FORM FRY- 6   2019

33 1/3% Sandy Lake Hardware, Inc



Robert A. Kaltenbaugh Trust n/a n/a n/a [3] 10.15% n/a None
Sandy Lake, PA  107,202
U.S. citizen

[1]  Susan C. Cox (71,070) and Mary Ann Craig (86,610) are sisters and considered 'principal securities holders' when considering all shares owned individually and all
shares owned by family members as defined by regulation. In addition to shares held individually by Susan C. Cox and her sister Mary Ann Craig, additional family members        
    

own 19,620 shares: Carla Cox (daughter-in-law) 900, Dr. Michael Cox (son) 9,660, Steven Cox (son) 8,760 and 3 minors (grandchildren) 300.  
Thereby a family held total of 177,300 or 16.79%.

[2]  Cathie McQuiston and Susan McQuiston are sisters and considered 'principal securities holders' when considering all shares owned individually and all 
shares owned by family members as defined by regulation. In addition to shares held individually by Cathie McQuiston, 52,550, and her sister Susan McQuiston, 52,550, additional
    

family members own 31,150 shares. Sally McQuiston Trust (mother) 19,900, Harold McQuiston Trust (father - deceased 2019) 5,000, Harold and 
Sally McQuiston (father and mother) 600, Bruce McQuiston (brother) 4,000 and Ellen Maloney (sister) 1,650.
Thereby a family held total of 136,250 or 12.90%.

[3]  The Robert Kaltenbaugh Trust is considered a 'principal securities holder' when considering shares owned by the Trust (31,100) and all shares owned 
by family members as defined by regulation. In addition to shares owned by the Robert Kaltenbaugh Trust, additional family members own 76,102 shares.
Jean Kaltenbaugh (wife) 30,563, Charles and Joan Kaltenbaugh (brother and wife), 24,200, Ray and Susan Kaltenbaugh (son & wife) 5,639,
Bob and Cathy Kaltenbaugh (son & wife) 1,750, Gary and Susan Auerbach (husband & daughter) 150, 
Mark and Nina Kaltenbaugh (grandson & wife) 200, and Judith Walker (sister-in-law) 13,600.
Thereby a family held total of 107,202 or 10.15%.


