




  
 

 
Commercial Bancshares, Inc., Savings & Employee Stock Ownership 

Plan, Inc. – n/a 
 550 Main Street 

West Liberty, KY  41472 USA 
 
 

Owns 28% of 
Commercial Bancshares, Inc. 

  

 
Commercial Bancshares, Inc. 

550 Main Street 
West Liberty, KY 41472 USA 

State of Incorporation Kentucky 
 

Owns 100% 
of 

Commercial Bank 

  

 

Commercial Bank 
550 Main Street 

West Liberty, KY 41472 USA 
State of Incorporation Kentucky 

LEI is n/a, unless noted 

ORGANIZATION CHART 



Results: A list of branches for your depository institution: COMMERCIAL BANK (ID_RSSD: 358112).
This depository institution is held by COMMERCIAL BANCSHARES, INC. (2510727) of WEST LIBERTY, KY.
The data are as of 12/31/2019. Data reflects information that was received and processed through  03/05/2020.

Reconciliation and Verification Steps
1. In the Data Action column of each branch row, enter one or more of the actions specified below
2. If required, enter the date in the Effective Date column

Actions
OK: If the branch information is correct, enter 'OK'  in the Data Action column.
Change: If the branch information is incorrect or incomplete, revise the data, enter 'Change'  in the Data Action column and the date when this information first became valid in the Effective Date column.
Close: If a branch listed was sold or closed, enter 'Close'  in the Data Action column and the sale or closure date in the Effective Date column.
Delete: If a branch listed was never owned by this depository institution, enter 'Delete'  in the Data Action column.
Add: If a reportable branch is missing, insert a row, add the branch data, and enter 'Add'  in the Data Action column and the opening or acquisition date in the Effective Date column.

If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper.

Submission Procedure
When you are finished, send a saved copy to your FRB contact.  See the detailed instructions on this site for more information.
If you are e‐mailing this to your FRB contact, put your institution name, city and state in the subject line of the e‐mail.

Note:
To satisfy the FR Y‐10 reporting requirements, you must also submit FR Y‐10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add.
The FR Y‐10 report may be submitted in a hardcopy format or via the FR Y‐10 Online application ‐ https://y10online.federalreserve.gov.

* FDIC UNINUM, Office Number, and ID_RSSD columns are for reference only.  Verification of these values is not required.

Data Action Effective Date Branch Service Type Branch ID_RSSD* Popular Name Street Address City State Zip Code County Country FDIC UNINUM* Office Number* Head Office Head Office ID_RSSD* Comments
OK Full Service (Head Office) 358112 COMMERCIAL BANK    550 MAIN STREET                 WEST LIBERTY   KY 41472‐1008 MORGAN   UNITED STATES   Not Required Not Required COMMERCIAL BANK    358112
OK Limited Service 4526469 INDEX BRANCH             1771 WEST MAIN STREET    WEST LIBERTY   KY 41472      MORGAN   UNITED STATES   Not Required Not Required COMMERCIAL BANK    358112



Form FR Y-6
Legal Title of Holding Company:    Commercial Bancshares Inc., Savings & ESOP
Fiscal Year End:    2019

Report Item 3: Securities Holders
1 (a)(b)(c), 2 (a)(b)(c)

1 (a) & 2 (a)
Name, City, State, Country 

1 (b)   & 2 (b)                                                                  
Country of Citizenship

1 (c)
Percentage of Voting Shares in 
Commercial Bancshares Inc., 

Savings & ESOP # Shares
Hank Allen, West Liberty, KY, USA USA 27.94% Co-Trustee of 27.94% (9366.18 shares common stock) 
Tommy Phipps, West Liberty, KY, USA USA 27.94% Co-Trustee of 27.94% (9366.18 shares common stock) 
Howard Elam, West Liberty, KY, USA USA 27.94% Co-Trustee of 27.94% (9366.18 shares common stock) 
Angie Pendergrass, Morehead, KY, USA USA 27.94% Co-Trustee of 27.94% (9366.18 shares common stock) 
NO INDIVIDUAL OWNS MORE THAN 5% OF 
SECURITIES IN THE ESOP

3.( 2)(a)(b)(c) -  NOT APPLICABLE



Form FR Y-6
Legal Title of Holding Company:    Commercial Bancshares Inc.
Fiscal Year End:    2019

Report Item 3: Securities Holders
1 (a)(b)(c), 2 (a)(b)(c)

1 (a) & 2 (a)
Name, City, State, Country 

1 (b)   & 2 (b)                                                                  
Country of Citizenship

2 (c)
Percentage of Voting 
Shares Commercial 

Bancshares, Inc. # Shares

Frank Oldfield, Mize, KY, USA USA 8.95% 3,000 shares common stock
Pauletta Wells, West Liberty, KY, USA USA 6.00% 2,010 shares common stock
Timothy Keller, West Liberty, KY, USA USA 6.00% 2,010 shares common stock
Tommy Hill, West Liberty, KY, USA USA 8.95% 3,000 shares common stock
Perry Family Irrevocable Trust USA 9.03% 3,026 shares common stock
Hank Allen, West Liberty, KY, USA USA 27.94% Co-Trustee of 27.94% (9366.18 shares common stock) 
Tommy Phipps, West Liberty, KY, USA USA 27.94% Co-Trustee of 27.94% (9366.18 shares common stock) 
Howard Elam, West Liberty, KY, USA USA 27.94% Co-Trustee of 27.94% (9366.18 shares common stock) 
Angie Pendergrass, Morehead, KY, USA USA 27.94% Co-Trustee of 27.94% (9366.18 shares common stock) 

3. (2)(a)(b)(c) - NOT APPLICABLE



Form FR Y-6
 Commercial Bancshares, Inc., Savings & ESOP

Report Item 4: Insiders
1, 2 , 3(a)(b)(c), and 4(a)(b)(c)

(1)
Name, City, State, Country

(4)(a)
Percentage of Voting Shares in Holding 
Company

(4)(b)
Percentage of Voting Shares in Subsidiaries
(include names of subsidiaries)

(4)(c)
List Names of Other Companies (includes partnerships) 
if 25% or more of Voting Securities are Held (list 
names of companies and percentage of voting 
securities held)

N/A

Legal Title of Holding Company:   C      
Fiscal Year End:   2019

             
applicable insiders for Items 1, 2, 3, and 4 for each holding company in your 
organization.  If a certain item is not applicable to an insider, please include 
***Data Entry Tip:  If you would lik                        
Institution's Note: (If you would like to include a note, please add it here.)



Form FR Y-6
Legal Title of Holding Company:   Commercial Bancshares, Inc.

Report Item 4: Insiders
1, 2 , 3(a)(b)(c), and 4(a)(b)(c)

(1)
Name, City, State, Country

(2)
Principal Occupation if other than with Holding 
Company

(3)(a)
Title & Position with Subsidiaries
(Commercial BankShares Inc Savings & ESOP)

(3)(b)
Title & Position with Subsidiaries
(Commercial BancShares, Inc.)

(3)(b)
Title & Position with Subsidiaries
(Commercial Bank)

(3)(c)
Title & Position with Other Companies
(include names of other companies)

(4)(a)
Percentage of Voting Shares in Holding 
Company

(4)(b)
Percentage of Voting Shares in Subsidiaries
(include names of subsidiaries)

(4)(c)
List Names of Other Companies (includes 
partnerships) if 25% or more of Voting 
Securities are Held (list names of 
companies and percentage of voting 
securities held)

Hank Allen, West Liberty, KY, USA Employed by Bank Trustee Chairman, Director Chairman, Exec Officer, Director n/a 0.03% n/a n/a
Henry L. Allen, West Liberty, KY, USA Retired educator n/a Director Director n/a 1.19% n/a n/a
Jeff Bailey, West Liberty, KY, USA Dentist n/a Director Director n/a 2.98% n/a n/a
Proctor Blair, Paris, KY, USA Accountant n/a Director Director n/a 12.01% n/a n/a
Howard B. Elam, Jr, West Liberty, KY, USA Employed by Bank Trustee Secretary, Director CEO, Director, Exec Officer n/a 0.48% n/a n/a
Stanley Franklin, West Liberty, KY, USA Judge Executive n/a Director Director n/a 0.03% n/a n/a
Robert L. Henderson, West Liberty, KY, USA Dentist n/a Director Director n/a 3.81% n/a n/a
Jimmy Hill, Lexington, KY, USA Dentist n/a Director Director n/a 3.01% n/a n/a
Tommy Hill, West Liberty, KY, USA Businessman n/a Director Director n/a 17.90% n/a n/a
Bob Hutchison, Staffordsville, KY, USA Businessman n/a Director Director n/a 4.50% n/a n/a
Timothy Keller, West Liberty, KY, USA Businessman n/a Director Director n/a 6.00% n/a n/a
Paul Kidd, West Liberty, KY, USA Employed by Bank n/a Director Director n/a 0.03% n/a n/a
Jerry D. Murphy, Ezel, KY, USA Farmer n/a Director Director n/a 0.03% n/a n/a
Kent Nickell, West Liberty, KY, USA Optometrist n/a Director Director n/a 1.19% n/a n/a
Frank Oldfield, Mize, KY, USA Merchant n/a Director Director n/a 17.90% n/a n/a
David Osborne, West Liberty, KY, USA Businessman n/a Director Director n/a 0.00% n/a n/a
Tommy Phipps, West Liberty, KY, USA Employed by Bank Trustee Director Director n/a 0.03% n/a n/a
Gary Stewart, Louisville, KY, USA Retired accountant n/a Director Director n/a 0.00% n/a n/a
Brian C. Wells, West Liberty, KY, USA Businessman n/a Director Director n/a 15.00% n/a n/a
Robert S. Wells, Ft. Mitchell, KY, USA Physician n/a Director Director n/a 15.00% n/a n/a
William S. Wells, West Liberty, KY, USA Businessman n/a Director Director n/a 15.00% n/a n/a
Kristin Allen, West Liberty, KY, USA Business woman n/a Director Director n/a 0.00% n/a n/a
David Fuguate, West Liberty, KY, USA Veterinarian n/a Director Director n/a 0.00% n/a n/a
John May, Campton, KY, USA Businessman n/a Director Director n/a 17.90% n/a n/a
Brock Litteral, West Liberty, KY, USA Employed by Bank n/a n/a President/Exec Officer n/a 0.00% n/a n/a
Patty Gibson, West Liberty, KY, USA Employed by Bank n/a n/a VP/COO/Exec Officer n/a 0.00% n/a n/a
Angie Pendergrass, Morehead, KY, USA Employed by Bank Trustee VP/Treasurer VP/CFO/Exec Officer n/a 0.00% n/a n/a

Fiscal Year End:   2019

***Instructions:  Please complete all items in red, in addition to including all applicable insiders for Items 1, 2, 3, and 4 for each holding company in your organization.  If a certain item is not applicable to an insider, please include "None" or "N/A."
                                   (Please see Appendix A of the report instructions for an example of how to report Items 1, 2, 3, and 4.)  Once complete, please print sheet and include in your hardcopy of the report.
***Data Entry Tip:  If you would like to add a line break within an individual cell, select Alt + Enter at the space where you would like the line break.
Institution's Note: (If you would like to include a note, please add it here.)


