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Contact
Information

Federal Reserve Bank of Cleveland (216) 774-2536
Applied Micro Division roberto.pinheiro@clev.frb.org
1455 E 6th Street http://sites.google.com/site/rbpinheiro/
Cleveland, OH 44114

Affiliations Federal Reserve Bank of Cleveland
Senior Research Economist, January 2017–
Research Economist, July 2015–December 2016

University of Colorado at Boulder - USA
Assistant Professor of Finance, August 2009–July 2015

Education University of Pennsylvania, Philadelphia - USA

Ph.D. in Economics, May 2009
M.A. in Economics, August 2008

Pontifícia Universidade Católica do Rio de Janeiro - Brazil
M.A. in Economics, March 2003

Universidade de São Paulo - Brazil
B.A. in Economics, February 2001

Visiting
Appointments

Invited visitor at Universidade de São Paulo, May–July 2013;
Invited visitor at Universitat Pompeu Fabra, March 2010;

Awards and
Fellowships

Beth Hayes Prize for Graduate Research Accomplishment in Economics, 2008;
Sidney Weintraub Memorial Fellowship, Fall 2007–Spring 2008;
Judith Rodin Fellowship, Summer 2006;
FAPERJ Outstanding Performance Fellowship, Spring 2002–Fall 2002;
University of Pennsylvania Fellowship, Fall2003–Fall 2009.

Refereed
Publications

Eeckhout, J., R. Pinheiro, and K. Schmidheiny, (2014). “Spatial Sorting”, Journal of
Political Economy 122 (3), 554–620;

Eeckhout, J. and R. Pinheiro, (2014). “Diverse Organizations and Competition for Tal-
ent”, International Economic Review 55 (3), 625–664;

Pinheiro, R. and L. Visschers, (2015). “Unemployment Risk and Wage Differentials”,
Journal of Economic Theory 157, 397–424;

Pinheiro, R. and C. Yung, (2015). “CEOs in Family Firms: Does Junior Know What He’s
Doing?”, Journal of Corporate Finance 33, 345–361;

Dizioli, A. and R. Pinheiro, (2016). “Health Insurance as a Productive Factor”, Labour
Economics 40, 1–24.
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Other
Publications

Pinheiro, R. and M. Yang (2017): “Wage Growth after the Great Recession”, Economic
Commentary, Federal Reserve Bank of Cleveland;

Pinheiro, R., (2011). Book Review: “SuperFreakonomics: Global Cooling, Patriotic Pros-
titutes, and Why Suicide Bombers Should Buy Life Insurance”, Academy of Management
Perspectives 25 (2), 86–87;

Pinheiro, R., (2000). “Banking System Concentration: Problems and Possibilities at
sight” (in Portuguese), FIPE’s Information Bulletin 237, 23–25.

Working Papers Pinheiro, R. and M. Tasci, (2017). “Organizations, Skills, and Wage Inequality”;

Black, J., M. Nilsson, R. Pinheiro, and M. Silva, (2016). “Information Production and
the Duration of Accounting Fraud”;

Bordeman, A., B. Kannan, and R. Pinheiro, (2016). “Competitors’ Stock Price Reaction
to Mass Layoff Announcements”;

Carvalho, A. G., R. Pinheiro, and J. Sampaio (2017).“Dotcom Price Spiral”;

Carvalho, A. G., R. Pinheiro, and J. Sampaio (2017).“Dotcom Bubble Underpricing”;

Pinheiro, R., (2016). “Venture Capital and Underpricing: Capacity Constraints and Early
Sales” (R&R at Annals of Finance);

Pinheiro, R. (2015). “Competition,Underpricing, and Time in Registration in Initial Pub-
lic Offerings”.

Work in
Progress

Dizioli, A. and R. Pinheiro (2017). “Immigration Effects on Low Skill Natives’ Extensive
Margin: Labor Force Participation and Interstate Migration”;

Eeckhout, J., C. Hedtrich, and R. Pinheiro, (2017). “Automation, Spatial Sorting, and
Job Polarization”;

Monte, D. and R. Pinheiro, (2017). “ Information Sharing Bureaus, Social Welfare, and
the Role of Market Design”;

Krolikowski, P. and R. Pinheiro, (2016). “Are Stop-Gap Jobs Dead-End Jobs?”.

Teaching
Experience

University of Colorado at Boulder
FNCE 4030: Investments and Portfolio Management
FNCE7330: Topics in Theoretical Finance (Ph.D. Level)

University of Pennsylvania
ECON 050: International Economics
ECON 002: Introduction to Macroeconomics

Universidade de São Paulo
Mini-Course on Theoretical Corporate Finance (Ph.D. level)

Pontifícia Universidade Católica do Rio de Janeiro
ECON 101: Intermediate Microeconomics
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ECON 001: Principles of Economics

Invited
Seminars

* indicates presentations by coauthors
2017: Kent State University, Universidade Nova de Lisboa*, European Central Bank;
2016: IMF, Cleveland State University, Maastricht University;
2015: Federal Reserve Bank of Cleveland, SEC*, Copenhagen Business School*, FGV-São
Paulo, Purdue University*, University of Utah;
2014: Federal Reserve Bank of Kansas City ;
2013: FGV-São Paulo, Universidade de São Paulo, UCL*, LSE*;
2012: University of Colorado (Economics), World Bank*, University of Zurich*, Univer-
sity of Mannheim* , University of Virginia*;
2011: Temple University, University of Iowa, University of California at Davis, University
of Melbourne* , Colegio Carlo Alberto*;
2010: St. Louis Federal Reserve*, Moody’s Analytics*;
2009: University of Pennsylvania, Alberta Business School, University of Colorado at
Boulder, New York University, Bates White, Bard College, Haas School of Business*;
2008: University of Pennsylvania, Moody’s Analytics.

Conference
Presentations

* indicates presentations by coauthors
2017: MEA-SOLE 2017, IIOC 2017, SOLE 2017, 1st. Catalan, SaM Annual Meeting,
System Micro, European Econometric Society (scheduled);
2016: FRBC - U. Kentucky 2016 Workshop on Public, Urban and Regional Economics,
American Law & Economics Annual Meeting, ELAE Annual Conference (scheduled);
2015: FARS 2015 Midyear Meeting*, MFA 2015 Annual Meetings*, 2015 Front Range
Finance Seminar*, SED Meetings, XXIII Finance Forum*, FMA 2015 Annual Meeting*;
2014: JCF-CFA-York University conference on Financial Misconduct, FMA Nashville*,
AAA Western*;
2013: JCF Special Issue Conference on Family Firm Governance*;
2012: EFMA Conference at York University, MFA 2012 Annual Meetings, Front Range
Finance Seminar;
2011: 2011 NBER Summer Institute, SED Meetings*, West Coast Search and Matching
Workshop, SAM workshop, Midwest Macroeconomic Meetings;
2010: 2010 CURE at Princeton University*;
2009: NSF/CEME Decentralization Conference*, Econometric Society Summer Meetings;
2008: Midwest Economic Theory Meetings, SED Meetings*;
2006: Midwest Macroeconomic Meetings*, Midwest Economic Theory Meetings.

Discussant at 2010 European Financial Management Conference at York University, 2011 Midwest Fi-
nance Association meetings, 46th AREUEA Annual Conference, 2014 JCF-CFA-York
University conference on Financial Misconduct, 2015 System Committee on Regional
Analysis Conference, 2017 MEA-SOLE.

Referee for American Economic Review, Journal of Economics and Management Strategy, Review
of Economic Studies, Journal of Economic Theory, International Economic Review, Eco-
nomics Bulletin, Research in International Business and Finance, Financial Review, Global
Journal of Health Science, Research Grants Council of Hong Kong, Journal of Urban Eco-
nomics, Economic Journal, Journal of Physical Medicine, Rehabilitation & Disabilities.
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Advising Main Ph.D. Advisor: at University of Colorado: Bharadwaj Kannan (defended March
2016 - Placement: Colorado State University - Assistant Prof. Finance);

Ph.D. Dissertation Committee: at University of Colorado: Jonathan Black (Ph.D. de-
fended May 2015 - Placement: Purdue University), Ying Xiao (Ph.D., defended May
2011), Shawn Merselis (M.A., defended April 2011), Wooyoung Park (Ph.D. Economics,
defended May 2013), at Universidade de São Paulo: Flavio Carvalho (Ph.D. Production
Engineering, defended December 2012), Joelson Sampaio (Ph.D. Economics, defended
May 2015), at FGV - São Paulo: Joelson Sampaio (Ph.D. Finance, defended Febru-
ary 2015), at Universitat Pompeu Fabra: Adrìa Morron (Ph.D. Economics, defense May
2017).

Other
Professional
Activities and
Service

Organizing Committee Member: Spring 2013 Southwest Search and Matching Workshop;
Organizing Committee Member: Spring 2012 Midwest Macroeconomic Meetings;
Organizer: Leeds School of Business, Finance Seminar Series, May 2010–May 2012;
Organizer: Search and Matching Workshop, 2006–2008;
Committee Member: Finance Division Executive Committee Fall 2013–Spring 2014;
Committee Member: Finance Division Hiring Committee Fall 2012– Fall 2014;
Committee Member Finance Division Ph.D. Committee Fall 2012–Fall 2014;
Committee Member: System Committee on Applied Microeconomics April 2016 – .

References Upon Request


