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Wheeling - Staying the Course

The Wheeling metro area eclipsed its December 2007 employment level early in 2014, but by June, the metro area’s employment had fallen back below this
benchmark by about 1 percent. Nevertheless, the area’s unemployment rate ended two-tenths of a percentage point below the national average in 2014, and
inflation-adjusted average weekly wages rose more than 7 percent during the year.

Wheeling's unemployment rate has stayed in line with the national average
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[ Wheeling’s unemployment rate has tended to track the national

10 - wheﬁ‘{;ﬂg average over the past few years. At the end of 2014, the metro area
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— Unfed Stes had an unemployment rate of 5.4 percent, just two tenths of a

— Nearby mefro percentage point below the national average. For all of 2014, the
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Source: Bureau of Labor Statistics/Haver Analytics.

Wheeling's inflation-adjusted GDP per capita rose sharply in 2013
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130 For 2013, the advance estimate for GDP in the Wheeling area was
1] Zg — Wheeling $6.7 billion, accounting for almost 10 percent of West Virginia’s total
15k = West Vininio production that year. When adjusted for inflation and put in per
— United States . in th has ri b hi
110} — Neatby mefro capita terms, GDP in the metro area has risen by roughly 23 percent
188 r overage since 2007 according to these data, far in excess of the increase seen
o5 nationally over the same time period. Because this is the first estimate
90| for Wheeling, it should be seen as provisional. As an example, the
851 initial estimate of the increase in inflation-adjusted GDP per capita
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2001 2003 2005 2007 2009 2011 2013 between 2007 and 2012 for Wheeling was 18 percent; that has been

Source: Bureau of Economic Analysis/Haver Analytics. revised recently to an increase of 13 percent.

EMPLOYMENT AND INDUSTRIAL SECTORS

Employment in Wheeling sits about 1% below its post-recession high
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102 Employment declines during and just after the Great Recession were
100} — Wheeling much milder in the Wheeling metro area than in the nation as a whole,
o8 — West Virgnia declining about 3.5 percent for the former and about 6.5 percent for
— Ui iots the latter. Though the paths they took were different, both geographies
961 - yveé’fggemm eclipsed their December 2007 employment levels early in 2014.

94| However, by June, Wheeling’s employment had fallen back below this
ol benchmark by about 1 percent.
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Note: Data for July and August 2013 interpolated for Wheeling and West Virginia.
Source: Bureau of Labor Statistics” Quarterly Census of Employment and Wages.
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Some of the metro area’s larger sectors experienced employment declines < EMPLOYMENT GROWTH BY SECTOR

From June 2013 to June 2014, employment in the Wheeling

Construction
! . metro area grew 0.5 percent, roughly the same increase as in the
Leisure and hospitality . .
Natural resources and prior 12-month period for the MSA, but notably weaker than the
mining employment growth experienced nationally over the same time (2.0
Trade, ”ansPOﬂahDSﬁﬁg‘i — Wheeling — percent). While the construction, leisure and hospitality, and natural
Government | mﬁig:gﬁ:ﬁi - resource and mining industries saw strong employment gains—in
Information line with or exceeding national employment gains for the same
Education and healh sectors—manufacturing saw a sharp employment decline (-6.0
services percent). While manufacturing accounts for a relatively small share
Professional and business B . .
services of the area’s employment (4.9 percent), larger sectors like education
Financial activities and health services (18.8 percent of area employment) and
Manufacturing professional and business services (9.3 percent of area employment)
8 5 4 2 0 2 4 6 also experienced employment declines.

Percentage change
Source: Bureau of Labor Statistics’ Quarterly Census of Employment and Wages.

While below state and national levels, Wheeling's average weekly wages INCOME

have risen markedly since 2013

Dollars, three-month moving average < AVERAGE WEEKLY EARNINGS
Al Average weekly wages in Wheeling remain below the levels typical
8% \Jﬂ_\/\_/_/\*/\,h/m—/\u/ — Wheeling statewide or nationally, but have increased markedly in the past few
80 1 — West Virginio years. In 2014, inflation-adjusted average weekly wages in the area rose
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W — Neatby mefro in excess of 7 percent, and by almost 5 percent in 2013. That compares
70 W overage with national increases in both years that were approximately 1 percent.

650 W Relative to the business cycle peak in December 2007 and adjusting for
c inflation, the area’s average weekly wages have increased by about 14
=V, percent, versus an increase of just over 3 percent in the United States.

500
2007 2008 2009 2010 2011 2012 2013 2014
Source: Bureau of Labor Statistics/Haver Analytics.

DEMOGRAPHICS AND EDUCATION

Wheeling metro area United States
CWHEELING, WEST VIRGINIA
Change from Change from
2013 2009 2013 2009 According to 2013 US Census Bureau estimates,
ik 145,757 _1.5% 316,129,000 +3.1% Wheeling is the 281st largest of the 381 metropolitan
) statistical areas in the United States.
Adults with less than
ahigh school diploma 10.0% -3.4% 13.4% -1.3%
Adults with an undergraduate
degree or higher 20.0% +1.4% 29.6% +1.7%
Median age (years) 439 +0.3 years 37.5 +0.7 years
Median household income $40,610 -4.9% $52,666 -4.2%

Sources: Census Population estimates; American Community Survey.

All monthly figures are seasonally adjusted and all dollar figures are in current dollars. Several charts use indexed measures to facilitate comparisons across regions and have a reference
line at 100. These numbers can be thought of as the percentages of pre-recession levels. If levels were growing before the recession, pre-recession indexes will be below 100; if levels
were falling before the recession, pre-recession indexes will be above 100. Employment data in the Metro Mix come from the Quarterly Census of Employment and Wages, which we
have found to be the earliest accurate source of the number of jobs in metro areas.

The Federal Reserve Bank of Cleveland, including its branch offices in Cincinnati and Pittsburgh, serves the Fourth Federal Reserve District (Ohio, western Pennsylvania, the northern
panhandle of West Virginia, and eastern Kentucky).
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