
Regional Conditions 

M ~ l l ~ o n s  o i  bushels 
2,000 1 TOTAL ENDING STOCKS OF WHEATa I 

Billions of 1982- 84 dollars 

( U.S. AGRICULTURAL IMPORTS AND EXPORTS~ I 

a. Based on existing stocks, not including the current season's harvest, as of June 1. The wheat crop season is June 1 to May 31. 
b. Fiscal years are July 1 to June 30 for 1960-76; and October 1 to September 30 for 1977-96. 1996 figures are projections. 
SOURCES: U.S. Department of Agriculture (USDA), National Agricultural Statistics Service, Economic Research Service; and Mike A. Singer, Federal 
Reserve Bank of Chicago, "A Banner Year for Agricultural Exports," AgLetter No. 1871 (December 1995). 

Every weelc, the U.S. Ilepal-tment of 
Agriculture reports on weather con- 
ditions and crop progress. Tliere has 
recently been consiclel.able concern, 
in both the Foi1rt11 Fecleml Iieserve 
District and other regions. ahout the 
weather's negati\.e effects. 7'he harsh 
winter dalliagecl crops that were al- 
ready plantecl. while rain. floocling. 
ancl persistent cold have delayed 
pktnting in wicle :tre:t. 

Ohio is one o f the  19 states that 
11rociucecl 92%) of the 1995 winter 

wheat crop ancl is the largest pro- 
clucer of soft reel winter wheat. As of 
&/lay 26, 0 1 1 1 ~ 7  32% of Ohio's crop 
>tias ratecl good or excellent, com- 
parecl to 81% last year. For the other 
major procli~cers of winter wheat, 
acreage u~ith crop ratings of goocl or 
excellent langecl from only 6% in 
'Sexas to 96% in Orego11 (versus last 
yeas's 23%) and j2%, respectively). 

Wheat can be stored from season 
to season, offsetting temporary set- 
11acks. However, wheat stocks na- 
tionwicle are :tt their lo\vest levels 

since 1973-74 ancl are only sligl~tly 
higher than the previous lows of 
1950-51. This dearth results from 
the smaller harvests of the past five 
years and the increasecl clemancl for 
gmin in Asia, and to a lesser extent 
in Africa a11c1 western Europe. 

The Department of Agriculture's 
lllost recent forecast for 1996 shows 
exports rising S 5.9 billion over their 
1995 level arlcl inlports remaining 
about the same as before. The 

(cot?li??llc~c/ oi7 ne\rtp~lgc>) 
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Regional Conditions (cont.) 
1982- 84 U S, dollars per bushel Percent 

Kentucky Ohio Pennsylvania 17 statesb 

a. For wheat prices, the year begins June 1 and ends May 31. For corn prices, the year begins September 1 and ends August 31 
b. These 17 states accounted for 91 % of the 1995 corn crop. 
SOURCES: U.S. Department of Agriculture; National Agricultural Statistics Service; and Agricultural Statistics Board. 

recent gain in export prices, associ- 
ated with the tight supply of corn- 
modities like wheat, is expected to 
offset the clecline in export volume. 
While real grain prices are at a his- 
toric low, production cost has also 
cleclinecl, malting g12ii1 a relatively 
impostant source of fa]-nl income. 

Farmers in inany states are also far 
behind scheclule in corn planting, 
threatening fall crop yields. Ohio is 
one  of 17 major coril-producing 

states. Corn, along with pasture and 
range conclitions, is vitally important 
to the state's large daky industry. 

In a typical year, Ohio fariners 
plant 91% of their corn crop by May 
26. This year, they have been able to 
plant only 39%, putting this state last 
among the il~ajor corn producers. 
Georgia and North Caroliila have 
plantecl 99% of their crop, while in 
Michigan only 49% of the crop has 
been planted, compared to 84% in a 

normal year. However, the corn out- 
look has brightened somewhat with 
the recent improvement in weather 
conditions. 

Past~lrage is another food source 
for livestock. In Ohio, 50% of pas- 
turage is rated good or excellent, 
con~pared to 76% last year. In the 48 
contiguous states, 49% of pasturage 
was rated goocl or excellent, versus 
71% last year. 
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