The Dual Mandate

Congress gave the Federal Reserve a
mandate to promote the goals of maximum
employment and stable prices
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Illlmerlcal tﬂl‘gﬂt inflation over time
because t he goal is not directly measurable; as measured by the annual change
instea d, this broad-based and inclusive goal in the personal consumption
takes into account a wide range of labor expenditures price index
market and other indicators
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