




Report Item 2a: Organization Chart First Southern Bancorp, Inc.

Stanford, Kentucky  40484

Incorporated in Kentucky

First Southern National Bank First Southern Holdings, LLC First Southern Bancorp
Lancaster, Kentucky  40444 Stanford, Kentucky  40484 Statutory Trust I

100% (A Partnership) Stanford, Kentucky 40484
99% (A Grantor Trust)

Organized in Kentucky
Organized in Kentucky

Note:  LEI is N/A unless otherwise noted.

100%

UTG, Inc.
Stanford, Kentucky 40484

37.97% FSH

Universal Guaranty Life Insurance Company
Stanford, Kentucky 40484

6.47% FSB

National Banking Association

Incorporated in Delaware

Domiciled in Ohio

Incorporated in Kentucky

Stanford, Kentucky 40484
1.81%

100%

First Southern Bancorp, Inc.

OREO, LLC 
Stanford, Kentucky 40484

100%
Organized in Kentucky

Provision Agency, LLC 
Stanford, Kentucky 40484

100%
Organized in Kentucky 
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Report Item 3:  Shareholders 

FIRST SOUTHERN BANCORP, INC.

Voting stock of First Southern Bancorp consists of common stock only. Shares of common stock are designated as:  
(1) Voting Common Stock and (2) Correll Common Stock.  

Total outstanding shares of common stock at 12/31/23: 2,783,432

1. Shareholders of record that directly or indirectly own, control, or hold with power to vote 5 percent or more of any  
class of voting securities of the bank holding company: 

      COUNTRY OF         VOTING      CORRELL        TOTAL 
           NAME & ADDRESS    CITIZENSHIP OR        COMMON      COMMON     COMMON 

  INCORPORATION          STOCK        STOCK        STOCK 
 __________________________          _____________________     __________    ___________  ____________ 
JESS CORRELL USA 61,164 1,675,029     1,763,193(a)(b) 

  STANFORD, KY USA        62.38%

WCORRELL, LIMITED PARTNERSHIP USA                               450,900         450,900 
  STANFORD, KY USA        16.20% 

(a) Includes 1,224,528 shares owned directly by Mr. Correll and 450,900 shares owned by the WCorrell, Limited Partnership of 
which Mr. Correll is the managing general partner. Also includes 60,345 shares which Mr. Correll has the power to vote and 
as to which Mr. Correll disclaims beneficial ownership and Mr. Correll’s wife Angela Correll, owns 420 shares of common stock 
(0.02% of total common stock). 

(b) In addition to the above shares, Mr. Correll’s daughter, Adrienne Correll, owns 4,601 shares of common stock (0.17% of total 
common stock), Mr. Correll’s son, Preston Correll, owns 2,854 shares of common stock (0.10% of total common stock), Mr. 
Correll’s other daughter, Leigh Correll, owns 1,864 shares of common stock (0.07% of total common stock). 
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2. List any shareholders not listed in section 3(1) above that owned or controlled 5 percent or more of any 
class of voting securities in the bank holding company during the fiscal year for which the report is 
being filed. 

None 
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(1) Name and address (city and state/country): 

Kevin Attkisson  
Louisville, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Investment Management   

(3a) Title or position with the bank holding company: 

Director

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Director - First Southern National Bank

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.08% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None  

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

This information has been submitted separately in the confidential section. 
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(1) Name and address (city and state/country): 

John Ball   
Lancaster, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not applicable   

(3a) Title or position with the bank holding company: 

Senior Vice President – Head of Commercial Lending 

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Senior Vice President – Head of Commercial Lending – First Southern National Bank 

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

None  

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

1.91% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None  

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None  



FIRST SOUTHERN BANCORP, INC. 
Annual Report of Bank Holding Companies – FR Y-6 
December 31, 2023 

Report Item 4:  Insiders  
Page 4 of 19        

(1) Name and address (city and state/country): 

Bradley Betack  
Stanford, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not applicable   

(3a) Title or position with the bank holding company: 

Corporate Counsel & Corporate Secretary 

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Corporate Counsel & Corporate Secretary 

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.02% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None  

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None  
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(1) Name and address (city and state/country): 

Adrienne Correll  
Louisville, KY U.S.A.  

(2) Principal occupation, if other than with the holding company organization: 

Not applicable  

(3a) Title or position with the bank holding company: 

Director & Commercial Lender 

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Director & Commercial Lender - First Southern National Bank

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.17% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None 
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(1) Name and address (city and state/country): 

Jesse Correll 
Stanford, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not applicable

(3a) Title or position with the bank holding company: 

Chairman, President, Chief Executive Officer 

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Chairman - First Southern National Bank 
President - First Southern Holdings, LLC 
Chairman & Chief Executive Officer - UTG, Inc.
Chairman & Chief Executive Officer - Universal Guaranty Life Insurance Company  

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

62.38% of common stock (See explanatory footnotes in Report Item 3)  
94.32% of total voting power, based on stock class distinctions  

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

65.78% of UTG, Inc., which represents shares owned by Jess Correll and by affiliated and related  
companies of Jess Correll. 



(See organization chart contained in Report Item 2a herein that lists UTG, Inc.’s percent 
ownership in their subsidiaries.)
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(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

This information has been submitted separately in the confidential section.
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(1) Name and address (city and state/country): 

Alma Randolph Crump 
Owensboro, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Consultant  

(3a) Title or position with the bank holding company: 

Director

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Director - First Southern National Bank

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.03% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

This information has been submitted separately in the confidential section. 
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(1) Name and address (city and state/country): 

Douglas P. Ditto 
Stanford, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not applicable

(3a) Title or position with the bank holding company: 

Director, Vice President & Treasurer

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Director, Sr Vice President & Central Lending Group Manager - First Southern National Bank
Vice President - UTG, Inc. 
Vice President - Universal Guaranty Life Insurance Co.    

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

2.87% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

1.60% of UTG, Inc.

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None 
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(1) Name and address (city and state/country): 

Alex Keltner  
Russellville, KY  

(2) Principal occupation, if other than with the holding company organization: 

Not applicable 

(3a) Title or position with the bank holding company: 

Director

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

President – First Southern National Bank 

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

None 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.50% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None
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(1) Name and address (city and state/country): 

Jill Martin 
Stanford, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not applicable

(3a) Title or position with the bank holding company: 

Vice President, Treasurer & Assistant Secretary

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Vice President, Treasurer & Assistant Secretary - First Southern National Bank 

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

1.05% of common stock (0.65% of which is not directly owned but Jill Martin has the power to 
vote these shares.) 

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None  
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(1) Name and address (city and state/country): 

Theodore C. Miller 
Stanford, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not applicable

(3a) Title or position with the bank holding company: 

Chief Financial Officer 

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Chief Financial Officer - First Southern National Bank 
Senior Vice President, Chief Financial Officer - UTG, Inc. 
Senior Vice President, Chief Financial Officer– Universal Guaranty Life Insurance Company 

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

None 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.30% of common stock  

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

0.48% of UTG, Inc.

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None  
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(1) Name and address (city and state/country): 

Keith Perrin  
Harrodsburg, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not Applicable  

(3a) Title or position with the bank holding company: 

Senior Vice President – Risk Management 

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Senior Vice President – Risk Management – First Southern National Bank 

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

None  

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.13% of common stock 

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None  
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(1) Name and address (city and state/country): 

William Wesley Perry 
Midland, Texas U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Oil & Gas Entrepreneur  

(3a) Title or position with the bank holding company: 

Director

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Director - First Southern National Bank

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.84% of common stock 

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

3.95% of UTG, Inc., which represents shares owned by a company controlled by William Wesley 
Perry.

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

This information has been submitted separately in the confidential section. 
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(1) Name and address (city and state/country): 

William Michael Ray 
Somerset, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Certified Public Accountant 

(3a) Title or position with the bank holding company: 

Director

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Director - First Southern National Bank

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

This information has been submitted separately in the confidential section. 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.45% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None 
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(1) Name and address (city and state/country): 

William T. Roberts 
Stanford, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not applicable 

(3a) Title or position with the bank holding company: 

Director & Vice President

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Director, President & Chief Executive Officer - First Southern National Bank

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

None 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.83% of common stock  

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None 

FIRST SOUTHERN BANCORP, INC. 
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(1) Name and address (city and state/country): 

Daniel T. Roberts 
Stanford, Kentucky U.S.A.

(2) Principal occupation, if other than with the holding company organization: 

Not applicable

(3a) Title or position with the bank holding company: 

Vice President

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Vice President – First Southern National Bank 
Vice President – UTG, Inc.  
President – Universal Guarantee Life Insurance Company

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

None 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.10% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

0.03% of UTG, Inc.

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None  

FIRST SOUTHERN BANCORP, INC. 
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(1) Name and address (city and state/country): 

Suzanne Short  
Nicholasville, KY U.S.A.  

(2) Principal occupation, if other than with the holding company organization: 

Not applicable 

(3a) Title or position with the bank holding company: 

Chief Operating Officer 

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

None 

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

None 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.02% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None 

FIRST SOUTHERN BANCORP, INC. 
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(1) Name and address (city and state/country): 

Mary Nita Thompson   
Mt. Vernon, KY U.S.A.  

(2) Principal occupation, if other than with the holding company organization: 

Not applicable 

(3a) Title or position with the bank holding company: 

Senior Vice President 

(3b) Title or position with all direct and indirect subsidiaries of the bank holding company: 

Chief Operating Officer – First Southern National Bank 

(3c) Title or position with any other company in which the person is a director, trustee, partner, or  
executive officer: 

None 

(4a) Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank  
holding company: 

0.14% of common stock

(4b) Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and  
indirect subsidiaries of the bank holding company: 

None

(4c) Percentage of each class of voting securities owned, controlled, or held with power to vote in any other  
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a 
partnership are held: 

None 




