






Form FR Y-6
Legal Title of Holding Company:    Commercial Bancshares Inc., Savings & ESOP

Fiscal Year End:    2023

Report Item 3: Securities Holders
1 (a)(b)(c), 2 (a)(b)(c)

1 (a) & 2 (a)

Name, City, State, Country 

1 (b)   & 2 (b)                                                                  

Country of Citizenship

1 (c)

Percentage of Voting Shares in 

Commercial Bancshares Inc., 

Savings & ESOP # Shares

Commercial BancShares ESOP, West Liberty, KY, USA USA 27.72% 9185.44 shares common stock

    Hank Allen, West Liberty, KY, USA USA Co-Trustee of ESOP with power to vote

   Tommy Phipps, West Liberty, KY, USA USA Co-Trustee of ESOP with power to vote

   Howard Elam, West Liberty, KY, USA USA Co-Trustee of ESOP with power to vote

   Angie Howard, Morehead, KY, USA USA Co-Trustee of ESOP with power to vote

NO INDIVIDUAL OWNS MORE THAN 5% OF SECURITIES IN 

THE ESOP

3.( 2)(a)(b)(c) -  NOT APPLICABLE N/A N/A N/A



Form FR Y-6
Legal Title of Holding Company:    Commercial Bancshares Inc.

Fiscal Year End:    2023

Report Item 3: Securities Holders
1 (a)(b)(c), 2 (a)(b)(c)

1 (a) & 2 (a)

Name, City, State, Country 

1 (b)   & 2 (b)                                                                  

Country of Citizenship

2 (c)

Percentage of Voting 

Shares Commercial 

Bancshares, Inc. # Shares

Frank Oldfield, Mize, KY, USA USA 9.10% 3,000 shares common stock

Pauletta Wells Family acting in concert, West Liberty, KY, USA USA 15.25% 5,030 shares common stock

   Brian C. Wells, West Liberty, KY, USA USA 3.03% 1,000 shares common stock

   William S. Wells, West Liberty, KY, USA     USA 3.06% 1,010 shares common stock

   Robert S. Wells, Ft. Mitchell, KY, USA USA 0.03% 10 shares common stock

   Rebecca Jo Wells Goodpaster, West Liberty, KY, USA USA 3.03% 1,000 shares common stock

   Pauletta Wells, West Liberty, KY, USA USA 6.10% 2,010 shares common stock

Timothy Keller, West Liberty, KY, USA USA 6.10% 2,010 shares common stock

Tommy Hill, West Liberty, KY, USA USA 9.10% 3,000 shares common stock

Perry Family acting in concert, Paris, KY, USA USA 12.20% 4,026 shares common stock

   Proctor Blair, Paris, KY, USA USA 2.94% 969 shares common stock

   Sara Jim Blair, Paris, KY, USA USA 0.09% 31 shares common stock

   Perry Family Irrevocable Trust, Paris, KY, USA   Co-Trustees    

Proctor Blair and Sara Jim Blair              USA
9.18%

3,026 shares common stock

Commercial BancShares ESOP, West Liberty, KY, USA USA 27.72% 9185.44 shares common stock

    Hank Allen, West Liberty, KY, USA USA Co-Trustee of ESOP

   Tommy Phipps, West Liberty, KY, USA USA Co-Trustee of ESOP

   Howard Elam, West Liberty, KY, USA USA Co-Trustee of ESOP

   Angie Howard, Morehead, KY, USA USA Co-Trustee of ESOP

NOTE:  Pauletta Wells percentage of voting shares and the 

Perry Family Irrevocable Trust percentage of voting shares

are in aggregate with the family members

3. (2)(a)(b)(c) - NOT APPLICABLE



Form FR Y-6
Legal Title of Holding Company:   Commercial Bancshares, Inc.

Report Item 4: Insiders
1, 2 , 3(a)(b)(c), and 4(a)(b)(c)

(1)

Name, City, State, Country

(2)

Principal Occupation if other than with Holding 

Company

(3)(a)

Title & Position with Holding Company

(Commercial BancShares, Inc.)

(3)(b)

Title & Position with Subsidiaries

(Commercial Bank)

(3)(c)

Title & Position with Other Companies

(include names of other companies)

(4)(a)

Percentage of Voting Shares in Holding 

Company

(4)(b)

Percentage of Voting Shares in Subsidiaries

(include names of subsidiaries)

(4)(c)

List Names of Other Companies (includes 

partnerships) if 25% or more of Voting 

Securities are Held (list names of 

companies and percentage of voting 

securities held)

Hank Allen, West Liberty, KY, USA Retired Bank Employee Chairman, Director Chairman, Exec Officer, Director n/a 0.03% n/a n/a

Henry L. Allen, West Liberty, KY, USA Deceased Former Director Former Director n/a 0.27% n/a n/a

Jeff Bailey, West Liberty, KY, USA Dentist Director Director n/a 3.03% n/a

Jeffrey S Bailey DMD PSC, 100% / Sunsetter 

Farms, 100% / MADDD LLC, 50%

Perry Family acting in concert, Paris, KY, USA n/a n/a n/a n/a 12.21% n/a n/a

   Proctor Blair, Paris, KY USA Accountant Director Director n/a 2.94% n/a

Ludwig Blair & Bush, 75% / EBS of KY LLC, 

50% / Proctor W Blair Ins, 100%

   Perry Family Irrevoc Trust, Paris,KY USA - Co-Trustees Proctor Blair 

and Sara Jim Blair n/a n/a n/a n/a 9.18% n/a n/a

   Sara Jim Blair, Paris, KY  USA Unemployed n/a n/a n/a 0.09% n/a n/a

Howard B. Elam, Jr, West Liberty, KY, USA n/a Secretary, Director CEO, Director, Exec Officer n/a 0.49% n/a n/a

Stanley Franklin, West Liberty, KY, USA Retired Bank Employee & Former Judge Exec Director Director n/a 0.03% n/a n/a

Robert L. Henderson, West Liberty, KY, USA Retired Dentist Retired Director Retired Director n/a 3.88% n/a n/a

Jimmy Hill, Lexington, KY, USA Retired Dentist Director Director n/a 3.06% n/a n/a

Tommy Hill, West Liberty, KY, USA Businessman Director Director n/a 9.10% n/a

Sherman Ferguson & Hill, 25% / Borden 

Postal LLC, 25% / Borden Postal Mgmt, 25% 

/ CRT Construction LLC 33.67%

Bob Hutchison, Staffordsville, KY, USA Businessman Director Director n/a 4.58% n/a

Hutch Chevy, 78% / Hutch Ford, 65% / 

Hutch CDJR, 99% / Creekview Place 50%

Timothy Keller, West Liberty, KY, USA Businessman Director Director n/a 6.10% n/a

TKKA Inc, 50% / Keller Ent Inc, 50% / K&T 

Inc, 50% / KATK LLC, 50% / T&K LLC, 90% / 

Minute Mart, 33.67% / K&M Aviation, 50% 

/ K&M Rentals, 50%

Paul Kidd, West Liberty, KY, USA Retired Bank Employee Director Director n/a 0.03% n/a n/a

Kent Nickell, West Liberty, KY, USA Retired Optometrist Director Director n/a 1.21% n/a n/a

Frank Oldfield, Mize, KY, USA Merchant Director Director n/a 9.10% n/a JA Oldfield & Son, 51%

David Osborne, West Liberty, KY, USA Businessman Director Director n/a 0.00% n/a n/a

Tommy Phipps, West Liberty, KY, USA Retired Bank Employee   Director Vice-Chair, Director n/a 0.03% n/a n/a

Gary Stewart, Louisville, KY, USA Retired accountant Director Director n/a 0.00% n/a n/a

Pauletta Wells Family acting in concert, West Liberty, KY, USA n/a n/a n/a n/a 15.25% n/a n/a

   Brian C. Wells, West Liberty, KY, USA Businessman Director Director n/a 3.03% n/a n/a

   Robert S. Wells, Ft. Mitchell, KY, USA Physician Director Director n/a 0.03% n/a n/a

   William S. Wells, West Liberty, KY, USA Businessman Director Director n/a 3.06% n/a n/a

   Rebecca Jo Goodpaster  Wells, West Liberty, KY, USA Speech Pathologist n/a n/a n/a 3.03% n/a n/a

   Pauletta Wells, West Liberty, KY USA Retired Teacher n/a n/a n/a 6.10% n/a n/a

Kristin Allen, West Liberty, KY, USA Business woman Director Director n/a 0.00% n/a

TKKA Inc, 50% / Keller Ent Inc, 50% / K&T 

Inc, 50% / KATK LLC, 50% / Improved 

Holdings, 50%

David Fuguate, West Liberty, KY, USA Veterinarian Director Director n/a 0.00% n/a West Liberty Vet Clinic, 40%

John May, Campton, KY, USA Businessman Director Director n/a 0.00% n/a n/a

Brock Litteral, West Liberty, KY, USA n/a n/a President/Exec Officer n/a 0.00% n/a n/a

Patty Gibson, West Liberty, KY, USA n/a n/a VP/COO/Exec Officer n/a 0.00% n/a n/a

Angie Howard, Morehead, KY, USA n/a VP/Treasurer EVP/CFO/Exec Officer n/a 0.00% n/a n/a

Fiscal Year End:   2023

***Instructions:  Please complete all items in red, in addition to including all applicable insiders for Items 1, 2, 3, and 4 for each holding company in your organization.  If a certain item is not applicable to an insider, please include "None" or "N/A."

                                   (Please see Appendix A of the report instructions for an example of how to report Items 1, 2, 3, and 4.)  Once complete, please print sheet and include in your hardcopy of the report.

***Data Entry Tip:  If you would like to add a line break within an individual cell, select Alt + Enter at the space where you would like the line break.

Institution's Note: (If you would like to include a note, please add it here.)



Form FR Y-6
 Commercial Bancshares, Inc., Savings & ESOP

Report Item 4: Insiders
1, 2 , 3(a)(b)(c), and 4(a)(b)(c)

(1)

Name, City, State, Country

(2)

Principal Occupation if other than with Holding 

Company

(3)(a)

Title & Position with Holding Company

(3)(b)

Title & Position with Subsidiaries

(include names of subsidiaries)

(3)(c)

Title & Position with Other Companies

(include names of other companies)

(4)(a)

Percentage of Voting Shares in Holding 

Company

(4)(b)

Percentage of Voting Shares in Subsidiaries

(include names of subsidiaries)

(4)(c)

List Names of Other Companies (includes 

partnerships) if 25% or more of Voting Securities are 

Held (list names of companies and percentage of 

voting securities held)

Hank Allen, West Liberty, KY, 

USA n/a Co -Trustee of ESOP

Chairman, Director - Commercial 

BancShares, Inc.                                            

Chairman, Exec Officer, Director - 

Commercial Bank n/a 0.00% Commercial BancShares, Inc. - .03% n/a

Tommy Phipps, West Liberty, KY, 

USA n/a Co -Trustee of ESOP

Vice-Chair, Director - Commercial 

BancShares, Inc. and Commercial Bank n/a 0.00% Commercial BancShares, Inc. - .03% n/a

Howard Elam, West Liberty, KY, 

USA n/a Co -Trustee of ESOP

Secretary, Director - Commercial 

BancShares, Inc.                                               

CEO, Exec Officer, Director - Commercial 

Bank n/a 0.00% Commercial BancShares, Inc. - .49% n/a

Angie Howard, Morehead, KY, 

USA n/a Co -Trustee of ESOP

VP, Treasurer - Commercial BancShares, Inc.                                                                 

EVP,CFO, Exec Officer - Commercial Bank n/a 0.00% 0% n/a

 

Legal Title of Holding Company:   Commercial Bancshares, Inc., Savings & ESOP

Fiscal Year End:   2023

***Instructions:  Please complete all items in red, in addition to including all applicable insiders for Items 1, 2, 3, and 4 for each holding company in your organization.  If a certain item is not applicable to an insider, please include "None" or "N/A."

                                   (Please see Appendix A of the report instructions for an example of how to report Items 1, 2, 3, and 4.)  Once complete, please print sheet and include in your hardcopy of the report.

***Data Entry Tip:  If you would like to add a line break within an individual cell, select Alt + Enter at the space where you would like the line break.

Institution's Note: (If you would like to include a note, please add it here.)




