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Report at the close of business as of the end of fiscal year

This report is required by law: Section 5(c)(1) of the Bank Holding
Company Act (12 U.S.C. § 1844(c)(1)); section 10(b)(2) of the
Home Owners' Loan Act (12 U.S.C. § 1467a(b)(2)); sections 102
(a)(1), 165, and 618 of the Dodd-Frank Wall Street Reform and
Consumer Protection Act (12 U.S.C. §§ 5311(a)(1), 5365, and
1850a(c)(1)); and sections 8(a) and 13(a) of the International
Banking Act of 1978 (12 U.S.C. §§ 3106(a) and 3108(a)). Return
to the appropriate Federal Reserve Bank the original and the
number of copies specified.

K& 1070948

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. §
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. If the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General Instructions for the
authorized individual who must sign the report.

I, KATHERINE REESE
Name of the Holding Company Director and Official

CHAIRWOMAN
Title of the Holding Company Director and Official

attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief,

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regayding Availability of Information,” 12 C.F.R. Part 261,
that the Reporter individugl consent to public release of all
‘dekailg ip/the rBporifoncernipg that [()divldual.

igné@re of Holding Company Director and Official
08/17/2023

Date of Signature

For Federal Reserve Bank Use Only

RSSD ID
C.l

Date of Report (top-tier holding company's fiscal year-end):
December 31, 2022

Month / Day / Year

Reporter's Name, Street, and Mailing Address
First State Bancshares, Inc.

Legal Title of Holding Company

1820 Cumberland Ave

(Mailing Address of the Holding Company) Street / P.O. Box
Middlesboro KY =1 40965
City State Zip Code

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed:

Teresa Lynn Francis Secretary / Treasurer
Name Title

606-248-9537

Area Code / Phone Number / Extension

606-248-9514

Area Code / FAX Number

teresa.francis@ourfsb.bank
E-mail Address

NOT APPLICABLE

Address (URL) for the Holding Company's web page

0=No

1=Yes| 0 |

Is confidential treatment requested for any portion of
this report submission? ............ooeiviiiiiiiiieniianins

In accordance with the General Instructions for this report
(check only one),

1. a letter justifying this request is being provided along
withthe report.........ccoviiiiiiii e D

2. a letter justifying this request has been provided separately ... D

NOTE: Information for which confidential treatment is being requested
must be provided separately and labeled

as "confidential."

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5,50 hours per response, including time to gather and
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of
Information, including suggestions for reducing this burden to: Secrelary, Board of Governors of the Federal Reserve Syslem, 20th and C Streets, NW, Washington, DC 20551,

and to the Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 1212022



FRY-6
Page 2 of 3

Report ltem 1: Annual Report to Shareholders
For holding companies not registered with the SEC, indicate status of Annual Report to Shareholders:

[ is included with the FR Y-6 report
(] will be sent under separate cover

is not prepared

Checklist

The checklist below is provided to assist the holding company in filing all the necessary responses and verifying changes from the prior
year to the various report items. The completed checklist should be submitted with the report. Please see section A of the General
Instructions for additional guidance.

Verification of Changes
All Reporters must respond to the following questions by checking the Yes or No box below, as appropriate.
Did the holding company have changes to any reportable FR Y-6 items (2a, 2b, 3, or 4) from the prior year?

Yes D No

If checked Yes, complete the remaining checklist for Report Items 2a, 2b, 3, and 4. For each Report Item, indicate whether there are
changes from the prior year by checking Yes or No below. See section A of the General Instructions for additional information.

Report Item 2a: Organization Chart

7 ves No
If checked Yes, the Reporter must submit the organization chart as specified in Report Item 2.a instructions.

Report Item 2b: Domestic Branch Listing
Yes 0 No

If checked Yes, the Reporter must submit the domestic branch listing as specified in Report Item 2.b instructions.

Report Item 3: Securities Holders

L1 ves No
If checked Yes, the Reporter must submit the information as specified in Report Item 3 instructions.

Report Item 4: Insiders
Yes O No

If checked Yes, the Reporter must submit the information as specified in Report ltem 4 instructions.

12/2022



mAMﬂhanw’amlmhmHMﬂﬂtmwmm mcuo )_RSSO: 961811).
This depository institution ks held by FIRST STATE NC
The data are 35 of 12/31/2022. Data reflacts that ived and v-m.h o10/2023.

Reconcilistion and Vedfication Stess
1.In the Deta Action column of each branch row, enter one or more of the actions specified below
2.IF required, anter the date in the Effective Date column

Actions
OK: If the branch Information is correct, enter'OK" in the Data Action column,.

Change: If the branch Information is incorrect or incomplete, revise the data, enter‘Change’ In the Data Action column and the dete when this information first became valid In the Effective Dete column.
Cleser: I 3 branch listed was sold or dosed, enter'Close' In the Data Action column and the sale or cosure date In the Effective Data column.,

Debeta: If 3 branch listed was never owned by this depository institution, enter'Delets’ in the Data Action column.

Add: If 2 reportable branch 2 missing, insert @ row, add the branch data, and enter’Add’ in the Data Action colurmn and the opening or acquisition date in the Effective Dats column.

|Fprinting this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper.

Submission Procedurs.
When you are finished, send a saved cogy to your FRB contact, See the detalled this site for

If you are e-mailing this to your FAB contact, put your institution name, city and state in the subject line of the e-mail.

Note:

To satisty the FR Y-10 reparting requirements, yoummdmsutmnmv—wmahmmmmenmm-mmmm;g Close, Delete, or Add

The FR ¥-10 report may be submitted in 2 hardcopy format or via the #R Y-10 Online -

* FDIC UNINUM, Office Number, and |D_RSSD columns are for reference only. Verification of these values is not required.

Data Action |Etfective Dato [Branch Service Branch 1D, MName Street Addrexs State Code UNINUM® | Office Number® | Hoad Office. Head Office 1D,
Ch Full Service Office) 961811 | FIRST STATE BANK OF THE SOUTHEAST, INC | 40965 £y NotRaquired | FIRST STATE BANK OF THE SOUTHEAST, INC S61811
oK Full Service. 3673740 | FIRST STATE BRANCH 3620 WALDEN DRIVE XY 40517 FAYETIE  |UNITED SYATES [Net NctReguited | FiRSTSTATE BANK OF THE SOUTHEAST, INC 951811
OK Full Service 5612631 [LONDON ERANCH 400 MAN 41 [A ired |Not R FIRST STATE OF THE SOUTKEAST, INC.

Full Service. 7BA113|EAST END BRANCH 815 EAST AVE MDDLESBORO | 60955 BELL UNITED STATES [Net Not R FIRST STATE BANK OF THE SOUTHERST, INC 9616131
O, Full Service 385015 | HARLAN ROAD US HIGHWAY KY 40977 Mot ired, FIRST STATE BANK OF THE SOUTH INC 261811
0K Full Service 231514 | INEVILLE DOWNTOWN OFFICE PINE ST & VIRGINIA AVE PINEVILLE XY L2l SELL UNITED STATES |Not NotReaquimd | FIRST STATE BANK OF THE SOUTHEAST, INC 951811
0K Full Service 3673759 | WATERPARK BRANCH 1048 \$ KY W) £ ired | Not ired FIRSY STATE BANK OF THE SOUTHREAST, INC 861811
3 Full Service 3673777 | NEW TAZEWELL TENNESSEE BRANCH 502 S BROAD STREET [ NEW TAZEWELL |TN 37825 [CLAIBORNE STATES {NetR Not A FIRST STATE BANX OF THE SOUTHEAST, INC 951811




Report lem 4: Insiders.

FORMFR Y-6
First State Bancshares, Inc.

Fiscal Year Ending December 31, 2022

Baylor H Fulton
Mt Juliet, TN USA

Ronald Tritschler
Lexington, KY USA

Paul David Steely
Williamsburg, KY USA

Diana G Hunt
London KY USA

Teresa L Francis
New Tazewell, TN USA

Wade T Bevins
Middlesboro KY USA

Kenneth V Jones
Tazewell TN USA

N/A

Attorney/ CEO

Airport Project Developer

Insurance Agent

NA

N/A

N/A

{3Na)

Title & Position
with Bank Holding
Company

Director / Chairman / President
&CEO

Director

Director

Director

Director
Secretary / Treasurer

Director
Vice President

Title & Position
{3)(b) with Other
Title & Position Businesses
with Subsidiaries (include names
(includes names of othor
of subsidiaries) businesses)

Director / Chairman

CEO

(First State Bank of the Southeast, Inc)
Director / Chairman

President & CEO

(FSB Insurance Agency, Inc)
Director/President

(Asset Protection Management, Inc.)

Director

(First State Bank of the Southeast, Inc.)
Director

(Asset Protection Management, Inc)

Director
(First State Bank of the Southeast, inc.)
Director

(FSB Insurance Agency, Inc.}

Director
(First State Bank of the Southeast, Inc.)

Director

(First State Bank of the Southeast, Inc.)
4

(FSB Insurance Agency)

Director
Secretary/Treasurer
Executive Vice President
Chief Financial Officer

(Asset Protection Management, Inc.)

Director

(First State Bank of the Southeast, Inc.)
Exocutive Vice President

Chief Lending Officer

(First State Bank of the Southeast, Inc.)
Director / Vice President

(Asset Protection Management, Inc.)

Director
President / Chief Operating Officer

(First State Bank of the Southeast, Inc.) Director
Director / Vice President Southeast KY E ic D
(Asset Protection Management, Inc.) Director

Owmer
KRC Realty, LLC
Owmer

RMG Realty, LLC

NA

CEO / Legal Counsel & Director

Webb Companies
Trustee
Unified Series Trust

Amport Project Developer

Goodwyn Mills Caweod, LLC
Owni

er
Paul Steely Ford, Inc.

Owner / Manager
DGH Property, LLC

Partner

Lakeside Campground
Co-Owner

Everhart Campground

NA

(#a)

None

None

None

None

(4)(b)
Percentage of
Voting Shares in
Subsidiaries
(include names
of subsidiaries)

None

KRC Realty, LLC
100%

RMG Realty, LLC
100%

NA

Blue Grass Cash, LLC

25%

TCSS3.LLC

100%
Patron-Waterscape,LLC
100%

Patron Properties of KY, LLC

Patron Family, LLC
35%

P Fund, LLC
50%

None

DGH Property, LLC
100%

Lakeside Campground

Everhart Campground

Bevins Branch Gas Co,, Inc. 100%






