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Report Item 1: Annual Report to Shareholders
For holding companies not registered with the SEC, indicate status of Annual Report to Shareholders:

[ is included with the FR Y-6 report
[ will be sent under separate cover
s not prepared

Checklist

The checklist below is provided to assist the holding company in filing all the necessary responses and verifying changes from the prior
year to the various report items. The completed checklist should be submitted with the report. Please see section A of the General
Instructions for additional guidance.

Verification of Changes
All Reporters must respond to the following questions by checking the Yes or No box below, as appropriate.

Did the holding company have changes to any reportable FR Y-6 items (2a, 2b, 3, ar 4) from the prior year?

[*] Yes [ No

If checked Yes, complete the remaining checkiist for Report ltems 2a, 2b, 3, and 4. For each Report Item, indicate whether there are
changes from the prior year by checking Yes or No below. See section A of the General Instructions for additional information.

Report Item 2a: Organization Chart

lves o
If checked Yes, the Reporter must submit the organization chart as specified in Report Item 2.a instructions.

Report Item 2b: Domestic Branch Listing

Oves [Xlno
If checked Yes, the Reporter must submit the domestic branch listing as specified in Report Item 2.b instructions.

Report item 3: Securities Holders

[x] Yes O No

If checked Yes, the Reporter must submit the information as specified in Report Item 3 instructions.

Report Item 4: Insiders

[*] Yes O No
If checked Yes, the Reporter must submit the information as specified in Report Item 4 instructions.
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FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2022

Report ltem 3. Shareholders

FIRST SOUTHERN BANCORP, INC.

Voting stock of First Southern Bancorp consists of common stock on
(1) Voting Common Stock and (2) Correll Common Stock.

ly. Shares of common stock are designated as:

Total outstanding shares of common stock at 12/31/22: 2,846,614
1. Shareholders of record that directly or indirectly own, control, or hold with power to vote 5 percent or more of any
class of voting securities of the bank holding company:
COUNTRY OF VOTING CORRELL TOTAL
NAME & ADDRESS CITIZENSHIP OR COMMON  COMMON COMMON
INCORPORATION STOCK STOCK STOCK
JESS CORRELL USA 60,744 1,687,949  1,748,693(z)(b)
STANFORD, KY USA 61.43%
WCORRELL, LIMITED PARTNERSHIP USA 450,900 450,900
15.84%

STANFORD, KY USA

(a) Includes 1,237,448 shares owned directly by Mr. Correll and 450,900 shares owned by the WCorrell, Limited Parinership of
which Mr. Correll is the managing general parther. Also includes 60,345 shares which Mr. Correll has the power to vote and

as to which Mr. Correil disclaims beneficial ownership.

(b) In addition to the above shares, Mr. Correlfs daughter, Adrienne Correll, owns 4,254 shares of common stock {0.15% of total

common stack), Mr. Correll's son, Preston Correll, owns 2,854 shares of common stock
Correll's other daughter, Leigh Correll, owns 1,864 shares of common stock (0.07% of

wife Angela Correll, owns 420 shares of common stock (0.01% of total common stock).

(0.10% of total common stock), Mr.
total common stock) and Mr, Correll's



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2022

Report ltem 3: Shareholders - Continued

2. List any shareholders not listed in section 3(1) above that owned or controlled 5 percent or more of any
class of voting securities in the bank holding company during the fiscal year for which the report is
being filed.

None



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2022

Report Item 4: Insiders

Page 1 0f 19

M

)

(3a)

(3b)

(3¢)

(4a)

(4b)

(4c)

Name and address (city and state/country):

Kevin Attkisson
Louisville, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization;
Investment Management

Title or position with the bank holding company:

Director

Title or position with all direct and indirect subsidiaries of the bank holding company:
Director - First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer;

This information has been submitted separatcly in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.07% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None
Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a

partnership are held:

This information has been submitted separately in the confidential section.



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2022

Report Item 4: Insiders
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@)

@

(a)

(3b)

(3¢)

(4a)

(4b)

(4c)

Name and address (city and state/country):

Randall Attkisson
Stanford, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:
Registered Investment Advisor

Title or position with the bank holding company:

Director

Title or position with all direct and indirect subsidiaries of the bank holding company:
Director - First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

2.22% of common stock

Percentage of each class of voting securitics owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

This information has been submitted separately in the confidential section.



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2022

Report Item 4: Insiders
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M)

)

(a)

(3b)

(¢)

(42)

(4b)

(4c)

Name and address (city and state/country):

John Ball
Lancaster, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Senior Vice President — Head of Commercial Lending

Title or position with all direct and indirect subsidiaries of the bank holding company:
Senior Vice President — Head of Commercial Lending — First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

1.87% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None
Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a

partnership are held:

None



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2022

Report Item 4: Insiders
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M)

@

(3a)

(3b)

(o)

(4a)

(4b)

(4c)

Name and address (city and state/country):

Bradley Betack
Stanford, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Corporate Counsel & Corporate Secretary

Title or position with all direct and indirect subsidiaries of the bank holding company:
Corporate Counsel & Corporate Secretary

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.01% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

None



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2022

Report Item 4: Insiders
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1)

@)

(33)

(3b)

(o)

(4a)

(4b)

(4c)

Name and address (city and state/country):

Adrienne Correll
Louisville, KY U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Director & Commercial Lender

Title or position with all direct and indirect subsidiaries of the bank holding company:
Director & Commercial Lender - First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.15% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

None



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
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Report Item 4: Insiders
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)

@

(3a)

(3b)

(c)

(4a)

(4b)

Name and address (city and state/country):

Jesse Correll
Stanford, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Chairman, President, Chief Executive Officer

Title or position with all direct and indirect subsidiaries of the bank holding company:
Chairman - First Southern National Bank

President - First Southern Holdings, LLC

Chairman & Chief Exccutive Officer - UTG, Inc.

Chairman & Chief Executive Officer - Universal Guaranty Life Insurance Company

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

61.43% of common stock (See explanatory footnotes in Report Item 3)
94.10% of total voting power, based on stock class distinctions

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

65.42% of UTG, Inc., which represents shares owned by Jess Correll and by affiliated and related
companies of Jess Correll.

(See organization chart contained in Report Item 2a herein that lists UTG, Inc.’s percent
ownership in their subsidiaries.)



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2021

Report Item 4: Insiders
Page 7 of 19

(4c)  Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

This information has been submitted separately in the confidential section.
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Report Item 4: Insiders
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(3a)

(3b)

Be)

(42)

(4b)

(4c)

Name and address (city and state/country):

Alma Randolph Crump
Owensboro, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:
Consultant

Title or position with the bank holding company:

Director

Title or position with all direct and indirect subsidiaries of the bank holding company:
Director - First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.01% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

This information has been submitted separately in the confidential section.
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Report Item 4: Insiders
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(1)

@)

(a)

(3b)

B¢)

(42)

(4b)

(4)

Name and address (city and state/country):

Douglas P. Ditto
Stanford, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Director, Vice President & Treasurer

Title or position with all direct and indirect subsidiaries of the bank holding company:

Director, Sr Vice President & Central Lending Group Manager - First Southern National Bank
Vice President - UTG, Inc.

Vice President - Universal Guaranty Life Insurance Co.

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

2.87% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

1.40% of UTG, Inc.
Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a

partnership are held:

None
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Report Item 4: Insiders
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2

(3a)

(3b)

B3e)

(48)

(4b)

(4¢)

Name and address (city and state/country):

Alex Keltner
Russellville, KY

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Director

Title or position with all direct and indirect subsidiaries of the bank holding company:
President - First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.48% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vete in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

None
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(1)  Name and address (city and state/country):;

Jill Martin
Stanford, Kentucky U.S.A.

(2)  Principal occupation, if other than with the holding company organization:
Not applicable

(3a)  Title or position with the bank holding company:
Vice President, Treasurer & Assistant Secretary

(3b)  Title or position with all direct and indirect subsidiaries of the bank holding company:
Vice President, Treasurer & Assistant Secretary - First Southern National Bank

(3c)  Title or position with any other company in which the person 1s a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

(4a)  Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

1.02% of common stock (0.63% of which is not directly owned but Jill Martin has the power to
vote these shares.)

(4b)  Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

(4c)  Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

None
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(3a)

(3b)

(3¢)

(42)

(4b)

(4¢)

Name and address (city and state/country):

Theodore C. Miller
Stanford, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Chief Financial Officer

Title or position with all direct and indirect subsidiaries of the bank holding company:

Chief Financial Officer - First Southern National Bank

Senior Vice President, Chief Financial Officer - UTG, Inc.

Senior Vice President, Chief Financial Officer— Universal Guaranty Life Insurance Company

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

None

Percentage of cach class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.28% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

0.42% of UTG, Inc.
Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a

partnership are held:

None
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(3a)

(3b)

Be)

(42)

(4b)

(40)

Name and address (city and state/country):

Keith Perrin
Harrodsburg, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:

Not Applicable

Title or position with the bank holding company:

Senior Vice President — Risk Management

Title or position with all direct and indirect subsidiaries of the bank holding company:
Senior Vice President — Risk Management — First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.13% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

None
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(1)

)

(3a)

(3b)

(30)

(4a)

(4b)

(40)

Name and address (city and state/country):

William Wesley Perry
Midland, Texas U.S.A.

Principal occupation, if other than with the holding company organization:

Oil & Gas Entrepreneur

Title or position with the bank holding company:

Director

Title or position with all direct and indirect subsidiaries of the bank holding company:
Director - First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of cach class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.81% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

3.95% of UTG, Inc., which represents shares owned by a company controlled by William Wesley
Perry.

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of ils outstanding voting securities or proportionate interest in a
partnership are held:

This information has been submitted separately in the confidential section.
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(3a)

(3b)

(¢

(42)

(4b)

(4c)

Name and address (city and state/country):

William Michael Ray
Somerset, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:

Certified Public Accountant

Title or position with the bank holding company:

Director

Title or position with all direct and indirect subsidiaries of the bank holding company:
Director - First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.43% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

None
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(32)

(3b)

Go)

(4a)

(4b)

(40)

Name and address (city and state/country):

William T. Roberts
Stanford, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Director & Vice President

Title or position with all direct and indirect subsidiaries of the bank holding company:
Director, President & Chief Executive Officer - First Southern N ational Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.81% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

None
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(3b)

(39

(4a)

(4b)

(40)
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Name and address (city and state/country):

W.L. Rouse III
Lexington, Kentucky U.S.A.

Principal occupation, if other than with the holding company organization:
Commercial Real Estate

Title or position with the bank holding company:

Director

Title or position with all direct and indirect subsidiaries of the bank holding company:
Director - First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

This information has been submitted separately in the confidential section.

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.36% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

2.75% of UTG, Inc.
Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a

partnership are held:

This information has been submitted separately in the confidential section.



FIRST SOUTHERN BANCORP, INC.
Annual Report of Bank Holding Companies - FRY-6
December 31, 2022

Report Item 4: Insiders

Page 18 of 19

(1)

@

(a)

(3b)

(3¢)

(4a)

(4b)

(4c)

Name and address (city and state/country):

Suzanne Short
Nicholasville, KY U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Chief Operating Officer

Title or position with all direct and indirect subsidiaries of the bank holding company:
None

Title or position with any other company in which the person is a director, trustee, partoer, or
executive officer;

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.02% of common stock

Percentage of each class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a
partnership are held:

None
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Name and address (city and state/country):

Mary Nita Thompson
Mt. Vernon, KY U.S.A.

Principal occupation, if other than with the holding company organization:

Not applicable

Title or position with the bank holding company:

Senior Vice President

Title or position with all direct and indirect subsidiaries of the bank holding company:
Chief Operating Officer — First Southern National Bank

Title or position with any other company in which the person is a director, trustee, partner, or
executive officer:

None

Percentage of each class of voting securities owned, controlled, or held with power to vote in the bank
holding company:

0.13% of common stock

Percentage of cach class of voting securities owned, controlled, or held with power to vote in direct and
indirect subsidiaries of the bank holding company:

None
Percentage of each class of voting securities owned, controlled, or held with power to vote in any other
company, if 25 percent or more of its outstanding voting securities or proportionate interest in a

partnership are held:

None



