	infpri.pdf
	May Price Statistics
	CPI AND CPI EXCLUDING FOOD AND ENERGY
	CORE CPI AND TRIMMED-MEAN MEASURES
	PCE AND PCE EXCLUDING FOOD AND ENERGY
	AVERAGE HOURLY EARNINGS
	MEDIAN CPIa
	YEAR-AHEAD HOUSEHOLD INFLATION EXPECTATIONSb
	ACTUAL CPI AND CONSENSUS BLUE CHIP FORECASTc
	text

	monpol.pdf
	RESERVE MARKET RATES
	INCREASES IN TARGET FEDERAL FUNDS RATE
	INTEREST RATE RULEc
	TAYLOR RULEd
	REAL FEDERAL FUNDS RATEa,
	IMPLIED YIELDS ON FEDERAL FUNDS FUTURES
	IMPLIED PROBABILITIES OF ALTERNATIVE TARGET FEDERAL FUNDS RATES (OCTOBER CONTRACT)
	UNEXPECTED CHANGES IN FEDERAL FUNDS RATEe
	Text

	monfin.pdf
	YIELD CURVEa,
	YIELD SPREAD: 10-YEAR TREASURY NOTE MINUS THREE-MONTH TREASURY BILLa
	LONG-TERM INTEREST RATESa
	YIELD SPREADS
	TREASURY-TO-EURODOLLAR (TED) SPREADa
	REAL GDP GROWTH AND COINCIDENT/LEADING INDICATORS RATIO
	10-YEAR REAL INTEREST RATE AND TIPS-BASED INFLATION EXPECTATIONS
	PENNACCHI MODELe
	Text


