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NOTE: All data are seasonally adjusted.
a.  Transportation and public utilities.
b.  Finance, insurance, and real estate.
c.  The services industry includes travel; business support; recreation and entertainment; private and/or parochial education; personal services; and health services.
SOURCE:  U.S. Department of Labor, Bureau of Labor Statistics.

Total nonfarm payroll employment

posted a net loss of 108,000 jobs in

March, the second consecutive

monthly decline this year. The net

jobs loss for February (-357,000) was a

larger loss than previously reported.

Bad weather was one possible cause

of February’s big decline, but that 

decline was not reversed in March.

The call-up of military reservists was

another possible explanation, but the

Bureau of Labor Statistics cannot

quantify this factor’s expected impact.  

A wide range of industries lost jobs

in March. Employment decreased by

94,000 jobs in service-producing 

industries and 14,000 for goods pro-

ducers. Manufacturing employment

slipped 36,000 jobs in March, which

was its thirty-second consecutive

month of losses and consistent with

the industry’s average decline in the

previous two months. Construction’s

addition of 21,000 jobs followed a 

decline of 42,000 in February. Help

supply (temporary) employment 

declined 48,000 in March, the indus-

try’s first loss in four months and its

largest since September 2002. Govern-

ment employment’s unusual decline

of  40,000 jobs was probably caused by

the budget problems facing state and

local governments. Wholesale and 

retail trade declined 43,000 jobs.

Health services continued to add jobs,

posting an increase of 22,000 in March. 

The unemployment rate remained

unchanged at 5.8%. The employment-

to-population ratio fell 0.1 percentage

point to 62.3.The four-week moving

average of initial unemployment

insurance claims, a leading economic

indicator, rose to 426,250 for the week

ending March 29, a level consistent

with the contracting labor market. 

Labor Market Conditions

Average monthly change
(thousands of employees)

Jan.-Feb. Mar.
2000 2001 2002 2003 2003

Payroll employment 159 –119 –18 –77 –108
Goods-producing –1 –111 –59 –45 –14

Mining 1 1 –1 –1 1
Construction 8 –3 –8 –11 21
Manufacturing –11 –109 –51 –33 –36
Durable goods 1 –79 –39` –31 –29
Nondurable goods –12 –30 –12 –2 –7

Service producing 161 –8 41 –33 –94
TPUa 17 –23 –14 –17 –13
Wholesale and 

retail trade 25 –31 –19 3 –43
FIREb 5 10 6 5 12
Servicesc 92 –2 49 –34 –10

Health services 15 27 21 9 22
Help supply 0 –54 7 3 –48

Government 22 39 20 11 –40

Average for period (percent)
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