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LABOR MARKET INDICATORS

Civilian unemployment rate

Employment-to-population ratio

NOTE: All data are seasonally adjusted unless otherwise noted.
a.  Transportation and public utilities.
b.  Finance, insurance, and real estate.
c.  The services industry includes travel; business support; recreation and entertainment; private and/or parochial education; personal services; and health services. 
d.  Four-week moving average.
SOURCE:  U.S. Department of Labor, Bureau of Labor Statistics.

Nonfarm payroll employment held

steady in October with a net loss of

just 5,000 jobs. Revisions, however,

show that the September loss was less

than half the number reported earlier.

Continued losses in goods-

producing industries more than 

offset gains in service-producing 

industries. Manufacturing employ-

ment’s decline (down 49,000 jobs)

was consistent with the sector’s aver-

age monthly net decline since the 

beginning of this year. Construction

fell sharply (27,000 jobs), far more

than the average monthly net decline

for 2001 and 2002 to date. Help sup-

ply services, an industry that has

added jobs every month this year, de-

clined dramatically (56,000) in Octo-

ber. Many help supply service workers

are placed with manufacturers; the

sector’s recent weakness probably ex-

plains the loss of related service jobs.

Finance, insurance, and real estate

added 34,000 jobs in October, bring-

ing the net increase since June to

70,000 jobs. Services, including health

services and government, continued

to add jobs.

In the household employment sur-

vey, the unemployment rate inched up

to 5.7%, 0.1 percentage point higher

than last month and equal to the aver-

age for January through September.

The employment-to-population ratio

fell 0.1 percentage point to 62.9. 

The four-week moving average 

of initial unemployment insurance

claims, considered a leading eco-

nomic indicator, continued to fall in

the week ending October 26 from a 

recent peak of 424,000 claims in late

September. Since April 2000, when

they reached a 25-year low, initial

claims have risen by about 130,000.

Since March 2001, the four-week

moving average has varied between

382,000 and 482,000 claims. 

Labor Market Conditions
Average monthly change
(thousands of employees)

Jan.–
Sept. Oct.

1999 2000 2001 2002 2002
Payroll employment 259 159 –119 1 –5

Goods-producing 8 –1 –111 –55 –75
Mining –3 1 1 –1 1
Construction 26 8 –3 –7 –27
Manufacturing –16 –11 –109 –46 –49
Durable goods –5 1 –79 –36 –40
Nondurable goods –11 –12 –30 –10 –9

Service-producing 252 161 –8 56 70
TPUa 19 17 –23 –14 –4
Wholesale and 

retail trade 60 25 –31 –8 –2
FIREb 7 5 10 2 34
Servicesc 132 92 –2 56 18

Health services 9 15 27 22 20
Help supply 32 0 –54 16 –56

Government 35 22 39 19 24

Average for period (percent)

Civilian unemployment 
rate 4.2 4.0 4.8 5.7 5.7
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