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LABOR MARKET INDICATORS

Civilian unemployment rate

Employment-to-population ratio

NOTE:  All data are seasonally adjusted.
a.  Transportation and public utilities.
b.  Finance, insurance, and real estate.
c.  The services industry includes travel; business support; recreation and entertainment; private and/or parochial education; personal services; and health services.
SOURCE:  U.S. Department of Labor, Bureau of Labor Statistics.

Nonfarm payroll employment grew by

39,000 jobs in August. Estimates for

July employment growth were revised

upward to 67,000, far higher than the

previously estimated growth of 6,000

jobs. The revised July increase is well

above the average monthly gain of

12,000 jobs in 2002:IIQ and the aver-

age monthly loss of 63,000 jobs in

2002:IQ, suggesting further improve-

ment in the labor situation.  

The service-producing sector

showed an increase in jobs, and the

goods-producing sector posted a 

decrease. Although construction and

mining reported a combined gain of

35,000 jobs, both durable and non-

durable manufacturing declined. The

goods-producing sector showed an 

average monthly loss of 63,000 jobs

from January though July 2002. 

Services, government, and finance, 

insurance, and real estate gained jobs

in August. Between January and July,

monthly employment growth in

wholesale and retail averaged zero, but

this sector lost 63,000 jobs in August.

Help supply services showed a net

gain of 51,000 jobs in August, reinforc-

ing the steady employment recovery.  

Between July and August, the 

unemployment rate dropped 0.2 per-

centage point to 5.7%, the lowest

level since March of this year. The

ratio of employment to population 

increased 0.2 percentage point 

to 62.8%, continuing the month-

to-month volatility that has been 

evident since January 2002.

During the recession that began 

in 2001:IQ, employment changes in

goods-and service-producing indus-

tries have followed patterns similar 

to those of the 1990 recession. For

service-producing sectors, the dip

into negative employment change

lasted less than four quarters during

both recessions. The most recent data

suggest continued progress toward

resuming employment growth in the

goods-producing sector.

Labor Market Conditions
Average monthly change
(thousands of employees)

Jan.–
July Aug.

1999 2000 2001 2002 2002
Payroll employment 259 159 –119 –12 39

Goods-producing 8 –1 –111 –63 –33
Mining –3 1 1 –2 1
Construction 26 8 –3 –16 34
Manufacturing –16 –11 –109 –45 –68
Durable goods –5 1 –79 –34 –46
Nondurable goods –11 –12 –30 –10 –22

Service-producing 252 161 –8 51 72
TPUa 19 17 –23 –10 –13
Wholesale and 

retail trade 60 25 –31 0 –63
FIREb 7 5 10 –2 7
Servicesc 132 92 –2 47 100

Health services 9 15 27 22 26
Help supply 32 0 –54 13 51

Government 35 22 39 16 41

Average for period (percent)

Civilian unemployment 
rate 4.2 4.0 4.8 5.8 5.7

–2.5

–2.0

–1.5

–1.0

–0.5

0

0.5

1.0

1.5

2.0

–12 –8 –4 0 4 8 12

QUARTERLY PERCENT CHANGE IN EMPLOYMENT

Percent

Services, 1990 recession

Services, 2001 recession

Goods, 1990 resession

Goods, 2001 recession

Quarters from start of recession


	AVERAGE MONTHLY NONFARM EMPLOYMENT CHANGE
	Labor Market Conditions
	LABOR MARKET INDICATORS
	QUARTERLY PERCENT CHANGE IN EMPLOYMENT
	Text

