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Rationale for examining # district

- Weaker economic and housing conditions
. Lower home price appreciationZ0IH
- Population decline
. Little employment growth
- Higher rates of vacancy and abandonment
- Higher poverty levels




Data used

. 2006 Home Mortgage Disclosure Act (HMDA)

- This analysis is limited telisthhome purchases or
refinances loans tdrfamily units

- Information provided by BOG which indicates whether Ig
was made within or outsid

- Information provided by BOG which indicates type of len
(.e. depository, affiliate or subsidiary of depository,
Independent mortgage company)




What loans are covered under CRA ?

- Loans made by insured depository institutiol
-Loans made within tFl
areas, and

. Loans made to iowoderate income borrowers
or to borrowers living in{owderate income

areas
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CRA assessment areas

. Defined by banks
- Focused in areas where they want to operal

. Generally must consist of one more contigui
MSASs/counties

- Must include geographies where banks hav
main office or branch




CRA Income threshold

Low income (< 50%)
Moderate income (50980%)
Middle income (80%420%)
Upper income (120% or mor

-

Borrower
iIncome
Middle Uppel
Moderatdg income Income
Low incomy Income (80% (120% O
Tract income (<50% (509%80% 120% more)




What does our analysis show?




g

100
90
80
70
60
50
40
30
20

10

-

Who Is providing loans?

First lien home purchase or refinance loans

Cuyahog: Franklin

m Depositorym Subsidiary of depositm Affiliate of depositom Independent mortgage com /

Allegheny 4th district
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Who is borrowing?

Firstlien home purchase or refinance
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Percent of originations by lender type

First lien home purchase or refinance loans
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Who Is providinghigh-cost loans?

First lien home purchase or refinance loans

100 -
90 -
80 -
70 -
60 -
50 -
40 -
30 -
20 -
10 -
0 - . . .

Cuyahog Franklin Allegheny 4th district

m Depositorym Subsidiary of depositm Affiliate of depositom Independent mortgage com

- /




g

eéeand to whom?

First lien home purchase or refinance loans
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Percent of highcost loans by income group

Middleupper income 20 Lowmoderate income
40

35 35

Cuyahog: Franklin Allegheny Fourth distric

Cuyahog: Franklin Allegheny Fourth distrig

Bank & affiliate lending
K In CRA assessment areas

Bank & affiliate lending Independent mortgage comp

Outside CRA assessment ; /




4 Highcost lending to lowmmoderate income borrowers h

First lien home purchase and refinance loans
3,000
2,500
2,000
1,500
1,000
500 -
0 I T T
Cuyahog: Franklin Allegheny
Bank & affiliate lending Independent mortgage comp
K In CRA assessment areas /




Banks and Affiliates Inside CRA Assessment Areas
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Banks and Affiliates Outside CRA Assessment Areas

High Cost Loans per
1,000 Housing Units
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Independent Mortgage Companies

High Cost Loans per
1,000 Housing Units
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