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A N N U A L  R E P O R T

FEDERAL RESERVE BANK of CLEVELAND



The Federal Reserve System is responsible for formulating and implementing U.S. monetary policy. 
It also supervises banks and bank holding companies and provides financial services to depository 
institutions and the federal government.

The Federal Reserve Bank of Cleveland is one of 12 regional Reserve Banks in the United States that, 
together with the Board of Governors in Washington DC, comprise the Federal Reserve System.

The Federal Reserve Bank of Cleveland, including its branch offices in Cincinnati and Pittsburgh, 
serves the Fourth Federal Reserve District (Ohio, western Pennsylvania, the northern panhandle of 
West Virginia, and eastern Kentucky).

It is the policy of the Federal Reserve Bank of Cleveland to provide equal employment opportunity for 
all employees and applicants without regard to race, color, religion, sex, national origin, age, or disability.

www.clevelandfed.org
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Business Advisory Councils
As	of	December	31,	2009

Business Advisory Council members are a diverse group of Fourth District businesspeople who advise the president and senior officers on current business conditions.

Each council—in Cleveland, Cincinnati, Lexington, and Pittsburgh—meets with senior Bank leaders at least twice yearly. These meetings provide anecdotal 
information that is useful in the consideration of monetary policy direction and economic research activities.

Cleveland

Cincinnati

Gena Lovett
Site/Plant Manager
Cleveland Works 
Alcoa Forging and Extrusions 
Cleveland, Ohio

Rodger W. McKain
Vice President,  
Government Programs
Rolls-Royce Fuel Cell Systems 
(U.S.) Inc. 
North Canton, Ohio 

Kevin M. McMullen
Chairman and  
Chief Executive Officer
OMNOVA Solutions Inc. 
Fairlawn, Ohio

Michael J. Merle
President and  
Chief Executive Officer
Ray Fogg Building Methods Inc. 
Cleveland, Ohio

Bob Patterson
Senior Vice President and  
Chief Financial Officer
PolyOne Corporation 
Avon Lake, Ohio

James E. Bushman
President and  
Chief Executive Officer
Cast-Fab Technologies Inc. 
Cincinnati, Ohio

Richard O. Coleman
Chief Executive Officer 
NextLevel Transportation  
Services LLC 
Cincinnati, Ohio

Jerry A. Foster
President
Diversified Tool & Development 
Richmond, Kentucky

Carol J. Frankenstein
President
BIO/START 
Cincinnati, Ohio

Jim Huff
Chief Executive Officer
HUFF Commercial Group 
Ft. Mitchell, Kentucky

Cedric Beckett
President and  
Chief Executive Officer
Optimum Supply LLC 
Cleveland, Ohio

Gary Gajewski
Vice President, Finance
Moen Inc. 
North Olmsted, Ohio

Gerald E. Henn
President and Founder
Henn Corporation 
Warren, Ohio

Christopher J. Hyland
Chief Financial Officer
Hyland Software Inc. 
Westlake, Ohio

Gary A. Lesjak
Chief Financial Officer
The Shamrock Companies Inc. 
Westlake, Ohio

Ross A. Anderson
Senior Vice President–Finance 
and Chief Financial Officer
Milacron Inc. 
Cincinnati, Ohio

Cynthia O. Booth
President and  
Chief Executive Officer
COBCO Enterprises 
Cincinnati, Ohio

Charles H. Brown
Vice President of Accounting  
and Finance
Toyota Motor Manufacturing 
North America Inc. 
Erlanger, Kentucky

Calvin D. Buford
Partner, Corporate Development
Dinsmore & Shohl LLP 
Cincinnati, Ohio

Frederick D. Pond
President
Ridge Tool Company 
Elyria, Ohio

Scott E. Rickert
President and Co-founder
Nanofilm, Corporate Headquarters 
Valley View, Ohio

Jack H. Schron Jr.
President and  
Chief Executive Officer
Jergens Inc. 
Cleveland, Ohio

Steven J. Williams
President and  
Chief Executive Officer
Elsons International Inc. 
Cleveland, Ohio

Vivian J. Llambi
President
Vivian Llambi & Associates Inc. 
Cincinnati, Ohio

Rebecca S. Mobley
Partner
Turf Town Properties Inc. 
Lexington, Kentucky

Jon R. Moeller
Vice President and Treasurer
The Procter & Gamble Company 
Cincinnati, Ohio

Joseph L. Rippe
Principal
Rippe & Kingston Co. psc 
Cincinnati, Ohio
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Lexington

Pittsburgh

Ann McBrayer
President
Kentucky Eagle Inc. 
Lexington, Kentucky

P.G. Peeples Sr.
President and  
Chief Executive Officer
Urban League of  
Lexington–Fayette County 
Lexington, Kentucky

Robert Quick
President and  
Chief Executive Officer
Commerce Lexington 
Lexington, Kentucky

Kevin Smith
President and  
Chief Executive Officer
Community Ventures Corporation 
Lexington, Kentucky

Eric A. Hoover
President
Excalibur Machine Company Inc. 
Conneaut Lake, Pennsylvania

John R. Laymon Jr.
President/Owner 
JRL Enterprises Inc. 
Pittsburgh, Pennsylvania

Marion P. Lewis
Chief Executive Officer
Tachyon Solutions 
Sewickley, Pennsylvania

Dominique E. Schinabeck
Chairwoman and President
ACUTRONIC USA Inc. 
Pittsburgh, Pennsylvania

Paula Hanson
Certified Public Accountant
Dean, Dorton, Ford 
Lexington, Kentucky

Ed Holmes
President
EHI Consultants 
Lexington, Kentucky

Glenn Leveridge
Market President
Central Bank 
Winchester, Kentucky

David Magner
General Manager
Lexington Operations,  
Trane Commercial Systems 
Lexington, Kentucky

Eric Bruce
Chief Executive Officer
TriLogic Corporation 
Canonsburg, Pennsylvania

Jay Cleveland Jr.
President
Cleveland Brothers  
Equipment Co. Inc. 
Murrysville, Pennsylvania

Dawn Fuchs
President
Weavertown Environmental Group 
Carnegie, Pennsylvania

Charles Hammell III
President
PITT OHIO Express 
Pittsburgh, Pennsylvania

David Switzer
Executive Director
Kentucky Thoroughbred  
Association Inc. 
Lexington, Kentucky

John Taylor
President and  
Chief Executive Officer
American Founders Bank 
Lexington, Kentucky

Dr. Kenneth Troske
Director
Center for Business and  
Economic Research, University  
of Kentucky’s Gatton College  
of Business and Economics 
Lexington, Kentucky

Holly Wiedemann
President
AU Associates 
Lexington, Kentucky

Stephen V. Snavely
Chairman and  
Chief Executive Officer
Snavely Forest Products Inc. 
Pittsburgh, Pennsylvania

Mark A. Snyder
Corporate Secretary
Snyder Associated Companies Inc. 
Kittanning, Pennsylvania

Thomas N. Walker III
President
T.N. Walker Inc. 
Pittsburgh, Pennsylvania

Doris Carson Williams
President and  
Chief Executive Officer
African American  
Chamber of Commerce  
of Western Pennsylvania 
Pittsburgh, Pennsylvania
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Consumer Advisory Council
As	of	December	31,	2009

The Federal Reserve System’s Consumer Advisory Council advises the Federal Reserve’s Board of Governors on the exercise of the Board’s responsibilities under 
various consumer financial services laws and on other related matters. 

The council membership represents interests of consumers, communities, and the financial services industry. Members are appointed by the Board of Governors 
and serve three-year terms. The council meetings, held three times a year in Washington DC, are open to the public.

The following members represent the Fourth Federal Reserve District on the Consumer Advisory Council:

Kathleen Engel
Professor of Law
Suffolk University Law School 
Boston, Massachusetts 
(formerly Cleveland, Ohio)

Edna Sawady 
Economic Inclusion Consultant
New York, New York 
(formerly Cleveland, Ohio)

Louise J. Gissendaner
Akron City President and  
Director of Community  
Development
Fifth Third Bank 
Cleveland, Ohio

Edna Sawady, Louise J. Gissendaner, and Kathleen Engel.




