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Labor Markets 
Chanqe, lhousands oi workers 
600 

-200 
1991 1992 1993 1994 1995 1996 1997 I I I Q  July Aug. Sepl 

lo date 1997 

Percent Percenl 
64.5 8.5 

LABOR MARKET INDICATORSa3C 

a. Seasonally adjusted. 
b. Transportation and public utilities. 
c. Vertical line indicates break in data series due to survey redesign 
SOURCE: U.S. Department of Labor, Bureau of Labor Statistics. 

Labor Market Conditionsa 
Average monthly change 
(thousands of employees) 

1996 1997 
Year lllQ July Aug. Sept. 

Payroll employment 212 213 384 40 215 
Goods-producing 19 14 -1 58 -14 
Manufacturing -5 9 -4 48 -16 

Serv~ce-producing 192 199 385 -18 229 
T P U ~  9 6 9 -159 167 
Serv~ces 99 92 162 15 98 
Bus~nessserv~ces 33 20 37 -22 46 

Retall trade 48 45 80 32 23 
Government 14 26 80 76 -78 
Local 19 22 54 78 -65 

Household employment 232 117 344 96 -89 

Average for period 

Clvlllan unemployment 
rate (%) 5.4 4 9 4.8 4 9 4.9 

Partlclpat~on rate (%) 66.8 67 1 67.1 67 1 67.0 

1,,1l,o1 m,~ll\et gto\\ 111 In \epteml>c~ 
.~ppea~ec l  to teco! el l ~ o r n  i \ i lg~~st  s 
4ugg1ih  me. l t l l  nonl'll m p.11 1011 
emplol  ~ n e n t  I lslng 2 IS 000 n'ltlon- 
n lcle Ho\\ e l  el n lien one f , ~ c t o ~ i  
In t he  Ictuln to \\oil\ of the fo~mcr 
C PS s t ~ i l ~ e l s  the estlni,tte 15 closer 
to 53 000-li~ut li lo\\ el tI1,ln ex- 
pee tetl Incleeci \cp te l i~ l>e~ \\ '15 

chLtr ,lctel l/ecl I > \  e,tl\ncss In .I \ '1- 

r let) of 1ndu5t1 ~ e s  ecllpslng the 
\ t ~ l l \ e  effect4 .tncl [lie cllfflci~lt\ of 
mc'tsur ing e c l i ~ c ~ ~ t ~ o n  ernplo\ ment 
I t h ~ t  m,tn\ cll\tr lcts hCl\ e 
s\\ ~ t c  hccl to \ e,tl-~oi~ncI sc Iioo1111g 

'I'he feclel.al government tsinlmetl 
9.000 jolx I;lst month, mainly postal 
n.orliers Iiirecl clul-ing the strilie. 
hlan~lkicti~ring payl.olls also sllr~inli 
(- 16,000j. psi~narily hecause o f  1;1y- 
offs in the 1nnsportation ecjilip~nent 
inclusts)~ (-20.000). This se\.erses the 
30.000 gain seen in Ailgllst. An- 
other loses \\-as local ecl~1c:ttion (:( 
s~il>set of' local govel.nmentj. \\.hicli 
~ a s e d  ,'t7.000 jobs :~fter :iclcling 
6.1.000 a month before. 'I'liis \\.icle 
s\\.ing largely reflects season;~l \.:tria- 
tions in the clat:~, not re;d effects. 

?. 
l lle ilnemployment Ute stoocl at 

I in SepteliiI>er, anel the 
e n i ~ > l o ~ - r n e n t - t o - ~ ~ o ~ ~ i ~ l ~ ~ t i o t ~  ratio fell 
sliglitl)-. to 63.7(H1. Of tilose \vho are 
c~~rsent ly  jobless. 55?/(i are new 
enktnts, reentmnts. or \\.ol.liers xvho 
left iheir jolx \ .ol~~nt;~ri ly,  'l'his ill>- 
plies that A1neric:tns still 11eliel.e joh 
opport~lt~it ies  :ire plentifill. Aver;lgc 
Iioilrl). eztrnings n-ere LIP foi11. 
cents-3.6% :tl>o\.e last yew's level 
-another inclicator that soIne ~vosk- 
ers are realizing solicl gains. 
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