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Labor Markets 
Change, thousands of workers 
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a. Seasonally adjusted. 
b. Production and nonsupervisory workers. 
c. Vertical line indicates break in data series due to survey redesign 
SOURCE: U.S. Depactment of Labor, Bureau of Labor Statisl~cs. 
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The nation's lat~or markets showed 
rol~nst gro~vth in July-. lvith nonhlrm 
payrolls posting 21 higher-than- 
expectecl gain o f  316,000 \\~orlters. 
The civi1i:un ~~nemployment  rate re- 
tclrnecl to its May level o f  4.8%-the 
lowest since No\.en~lxr 1973-ancl 
the e i ~ l p l o y n ~ ~ c n t - t o - ~ ~ ~ ) ~ ~ ~ ~ l i ~ t i o ~ ~  r:~tio 
eclgecl i ~ p  O.l"/o ol.er the s:une 
periocl, reaching 63.896. Meanwhile, 

? b 
+ average hourly e21rnings rem:~ined 
5 i~nchanged at SlL.23. ancl nonfirm . 

employees' average \vorkweeli fell - 
- 
- 
u - - - - - 

to 34.4 ho~lrs  (down 0.3 ho~lr) .  
I-Iouseholcl survey data, which are 
Illore varial~le than establishment 
clata. also point to strength in the 
l:~bor 111:ukets-an estirllatecl aclcli- 
tion of 344,000 worliers. 

In the goocls-proclucing sector, 
manuf:~cturing showeel a net ern- 
ployment clecline for the month 
(clown 5.000 jobs) as cl~~rable-goods 
1xiyrolls aclclecl 20,000 jobs and 
nonc l~~rx l~ l e  goocls lost 25,000. Av- 
erage weekly hours of ~vorl i  and 
overtime h0~11.s both continuecl 

their recent dowi~warcl trencls. The 
aver-age manuf :~c t~~r ing  .cvorltr~eeli 
stoocl at 41.7 hours in July. down  
0.1 hour from a inontli earlier. Fac- 
tory overtime also shortened by 0.1 
hour to 4.6. 

Jobs i11 the sei-vice-proclucing sec- 
tor grew at a healthy clip last month. 
Employment in retail tracle aclvanced 
65.000. 1)uoyecl by a rise in restall- 
rant jobs (up  35.000). Go\lernment 
continuecl to expanci its payrolls. 
aclcling 56.000 xvorliers in July. 
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