
e e . 0  . b) e 

Labor Markets 
Change, thousands 01 workersa "-- 

1990 1991 1992 1993 1994 1995 1996 lllQ Sept. Oct. Nov. 
to date 1996 

Percent Percent Millions 01 personsa 

a. Seasonally adjusted. 
b. Production and nonsupervisory workers. 
c. Vertical line indicates break in data series due to survey redesign. 
SOURCE: U.S. Department of Labor, Bureau of Labor Statistics.' 
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Civilian unemploy~nent rose to 5.4% 
in No\~ember. an upticli fro111 its 
August low of 5.1%1. hilt still consis- 
tent \.\;it11 a robust labor m:~rlcet. The 
employ111e11t-to-1>~1p111~1tion ratio, at 
63.3% last month, is little changecl 
from its recorcl high of 63.4(% in Oc- 
tober. 

Elnploy~nent gro\vth  as rela- 
tively flat last month. Accorcling to 
t h e  establishment snr\.cy. the econ- 
o m y  aclclect 118.000 neu' jobs in No- 
vember. This is somewhat off the 

average pace for the year. hilt 
~nonthly data exhibit su l~tant ia l  
variation and are subject to revision. 
As has been the case throughout 
1996, most of the gains came in the 
service-proctucing sector. 

Manufacturing payrolls, which 
have followed a down\varcl trend 
since March 1995, rose for the sec- 
ontl consecutive month in Nove111- 
her. In contrast to the establishrnent 
estimates, the household suIvey 
showect a slight decline in total em- 

ploy~nent last month. These surveys 
frequently diverge on a 11101lth-to- 
month basis, but tend to move to- 
gether over longer periods. 

Since August. ~~nenlployrnent last- 
ing less than 27 weeks has picked 
up  slightly. By contrast, long-term 
joblessness has been falling since 
June, ancl the 1neclia11 tluration of 
unernployme~lt clroppecl to 7.7 
weeks in November. cto\v11 fro111 8.3 
weelcs the month before. 
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