
Labor Markets 
Change, thousands of workersa 
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a. Seasonally adjusted. 
b. Finance, insurance, and real estate. 
c. Production and nonsupervisory workers. 
d. Vertical line indicates break in data series due to survey redesign. 
SOURCE: U.S. Department of Labor. Bureau of Labor Statistics. 
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Household employ. 34 253 171 313 259 
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After a slight clecline in Septeml>er. 
nonfilsm payrolls rose by 210,000 
in Octol>er, contin~~ing the trencl of 
moclerate p i n s  that l~egan in 1995. 
The eml1loyment-to-po1~~11i1tim KI- 

tio rem:lined essentially ~lnchangecl 
from September: ho\vever, it stands 
half a percentage point higher than 
a yeas ago. Unemployment lielcl 
steady at 5.2%. comparecl to 5.5% in 
Octol~es 1995 ;mcl 5.6% cluring all of 
last year. In :iddition, the nleclian clu- 
ration of unemployme~~t fell to 8.3 

weelis from 8.9 weeks in September. 
The largest employment gains oc- 

curred in services, LIP 119,000, and 
retail ttxcle, up 62,000. The govern- 
Illent sector experienced the only 
clecli~le for the month, clropping 
40.000 jobs on the heels of Septem- 
lxr's 67,000 loss. Goocls-proclucing 
inelustries adclecl 17,000 jobs, a wel- 
come ti~rnarouncl after September's 
sharp 53,000 decline. 

There is little eviclence of increas- 
ing w g e  growth, as base wages anct 
salaries rose at an  annual rate of 

al~out 3.1%1 in the thircl q u a ~ ~ e c  conl- 
parecl to 3.2% anel 3.1% in the first 
ancl scconcl cluarters, respectively. 
Growth in benefits has continuecl its 
gerleral clownwarcl trencl. with the 
annual rate of increase falling from 
Illore than 7%) per year in 1990 to 
ahout 2% today. I'otal compensation 
growth retreateel over the first half of 
the ctecacle, b ~ ~ t  the S ~ O W ~ O W I I  s ee~ns  
to have n~otleratccl somewiiat in re- 
cent months, avemging sliglitly rnorc 
th2u11 2.6% (:inn~ializecl). 
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