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The U.S. worliforce has unclergone 
c1rarn:ltic changes since Wi~rld \%r 
11. The share of \i~orliers employecl 
in the goods-producing sector has 
steadily declinecl, from 40%) in 1950 
to 21% in 1993. The shifts I,et\veen 
manufacturing (the most cyc1ic:llly 
sensitive inc1ust1-y in the goods- 
producing sector) and services 
have been the most prono~lncecl. 

The jobless sate in the goocls- 
producing sector typically exceecis 

that of the service-producing sector. 
While unemployment in the service 
inelustries clenlonstrates a strong 
cyclical pattern, its cyclical variability 
is less than that of the goocls- 
proclucing sector. 

A second f~rnclamental lal~or mar- 
ket shift has occurred in the partici- 
pation ~.ates of males and females. 
O\.er the last 45 years, the share of 
n,omen in the worl~force has risen 
from approxirnately 33% to about 

SO%!, while the fsaction of Inen has 
killen roughly 12 percentage points. 

11~1r.ing the 1960s 11ncl 1970s. as 
the P:KC ;it wllich \vomen enterecl 
the labor force quickenecl, the jot)- 
less sate for women rose abo\.e t1l:it 
for- nlen. If this was p:irt of an  :icl- 
justrncnt process, it  seems to have 
enclecl. Since the early 1980s-as in 
tile 1950s ancl early 1960s-the two 
series have tsacltecl much more 
closely. 
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