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Abandoned properties reduce
property values and municipal
revenues

B A 2001 Philadelphia study found that having one

abandoned property on a city block reduced the value
of all the other properties on the block by 15%.

Abandoned properties impose
massive additional costs on local
governments

B St. Louis spends over $3 million per year to demolish
abandoned properties.
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Regional
Economic
conditions

slow economic growth
eLoss of jobs

eLoss of population
Weak real estate market
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Conditions

eNeighborhood change
eConcentrated poverty
Weak housing demand
Weak retail demand
Market imperfections
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Ownership
conditions

elnability to maintain
property

eLegal difficulties
eBankruptcy

eEstate problems
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e How governmental action or inaction

affects abandonment

B Preventing abandonment

Holding property owners accountable
Gaining control of properties
Building the market

Fostering redevelopment
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Building the
Market

Marketing the city

-Creating a user-friendly
process

*Providing market gap
iIncentives

=Supporting neighborhood
revitalization strategies

Enhancing quality of life
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